2 borheurengranc

* 685%, ’40&(*6 3+ g*S*G?
2.,-7 0.+* £35

3
.r'm- : .‘.'-
‘:"h‘*!gt r

3 “ﬂ I




[355 I#
" - 1/=l=<;< >, 9)1<;< [ -=;AIQE!) '/):

;8CIDIH481D1CDH#IH41#LOH"#HN1D1I#D

w #DH;4 #D

I'i<<-Dig<=9/!

W #DH 11N1I$DH6 LI1?L#D
=19< 2)A)=)li<i< S)A) i</ >=) << 19:41

W #DH [1N1I$DH"#H;4#16#H6 ILC#
>=119< =)A)=)l<;< )A) l<l<-</=>9-IE
S)A)= =l/<)/<$9NI9< =>9

- 91/8:< =)A)=)li<<;< =)A) <4 9<-1:</)01:
,:)A): =1/<$@9< )/ 19

- <=1<A))=<=1>9:</ <1="19< ==9 =)1/:
>& 9l:<=>9*:=) 1: <A):)=:<D<:)=)1:<4 9 < I: > 9)9
1> 119=l < 1>/ < [ 19Y< =1 >1&)

W ,HN144 #DH H"$ 8LNC1C
%<A)-- &1:<1$<)/=19:=<;<%< )> 1:<4 9 < I: > 9)9
%< 39$19<E><l/=1 1/

W 4 6H"#H4 H 855L6 LI$H"#H 855L6#D
"#H 151Q 6

#DI LC 6ID!IH CD!HN1#H68 ILC6#

w #DHC#DI LC 6I1DH

=>9 /=<;< l=>9 /=li<;< l=>9 /=

w #DH CD!H CDH"#H6L1I'H"1D 81/?L#D!H

I/$ IC#'H 1635 'H D168
9</)&'=<-)$!I<;< 9l <A) </1=>9/<;< =9</ "

C$"1IH /8I18DH H

DP :Q<TKP2P <99T: TQ$P"#P <99T:#KP"#P 393[ :P2P POP DP 1#J <:P2P DP < 3:

9=9=l/

=11

H#DHRFH H:K

H#DH:JH H:F

H#DH:EH HK-

HDHK,H HK(

H#DHK7H HIK

H#DHJJH HIE

ADHJI(H#IHI7

#DH-H H-F

H#DH-EH#IH-(



111 vacances éco-citoyennes !

vous qui les aimez tont, .
aidez-nous @ préserver Nos paysages.

|| darelhon| Besi s | Ponters des-Forges | Saind-Pou-en-Sorn

.
'
;
!
i
|
|
|
E_

mtmﬂm 3, ovenue de ko Gose, S0200 Mamzon - wharwcc-rmimieon fr



% #D&!/ <<IDI/ 1 v 1TETHKPW  #KP #@Q$K
o _ >94#\MRY>V 28LR  $BS$#RQ
u / . 9)$_ e w 2FVSMR ;$MR $BS#>MRQ

2FVSMR ; $MR 8]$BS4SLS

8 #KPKTIW#388$#K J73:.PW$8< H#TYP3:Q$I3HTIKP@<TIPH#:+ QK <3KK<:KO+JT3QKP"#PI#JIP
® SUSSL$ER $ 2 Pa, \9SMRBL8 e 249#LSKMRO SM @< IM2QM$->>#RRQR M #>MQ: LAM >M
9\RY4049 # Bl-lé$é$3(SL>RRBZI|:;\’ 449%SM LV V$0>MRB L R;4=>M $SLIM-LX 2S$
$V-M4 2S40S$LR SL # R- 4
BASOSR-XLR 4451 T3K3HP"TP T2 THKQ
<3:QP"#PJ#KQ TJ Q3<: >VS2R SMSSLR VAMA:SRQR > 4; R
TW#JQ % 5$81;0QS 85R (Z;)\ Q TH#38P"#P.J<T@#K § #39R VA>SMSSRQR X#Z$MS94 23R X 28
@— BSRR 4sLs> $MS VL SSRORYS:S MRBLR9gSYL  L>VBMRZS9>$
$@--;$S $MS VL S>RORSLBV-RIVR $$B 42;R4SROLVB>M @ J KK#J3#
15828, ’ LVBBS$;$:B- ;0 L MMS$LASRQR $LY$ $L5 RQR MSMS SS$
<KQ#P"#PK# <TJK
—  ALMSR 4#RMS S4>; 3P "#P@3ETH#2:3ET# TIK3HPHTI<@$H::#

€3 ysusoresR Viagasm 48 %¢ 4:4RLSRQRMB 4>RBLRB4 4 #KK3BIPTYPL'S @SK g VL>BS R VAMASRQR > 4; RSVL>BS

) ' ' #4 BBS4R SMM VL>B 4M 2R X 28
- O5MS 4> 4848895] $M4 OSRB L R#4M B 4S #>M
.\ XLR $24;4$LS$RIVO0 ;094 2R T3K3:#PJ$.3<: 8#P+J : 3K#
<T1# . 3JPUHPBHTY L$; 2RL$04>; 9R VAMA:S
257Z$LRQRV 2 '.kf" 9\0L>V;#RQR MB 4>R#SR7VS0>M 73 > 4; RL$04>; 9R-L ; $M
VM 2% B4$9B9 S| . L84'6RQR BL 4$:S> $04>; 9$R-L ;]@M4M 2$R X 2$
é <BQP'HHT L8B9 5] T3K3:#P. KQJ<:<93ET#P
3:#PQ$8$D SSLRMVBBI\RQR V;S>R#$R 0V >VL$SR VAMASRQR > 4; ROMSL>;%:4
$9$BZ>Q'$$R f[ MMS$LMS$99$ Q T3K3:#PQJ "3Q3<::#88#P X#ZSMS94 2$R X 28
© 50.2:4 L #4545, 9R VAMAS
4; RS$98-2; g ;
& o100 . > 4; RSL#4 4>;9 T3K3:#PWS.$Q J3#::#P
$9$->]$99% P <3.QP"#PWT# L #4S4>,$99%R X 2$ >>8RY$0$S L4 ;RQR > 4; RY$0$S L4 ;
o= %ﬁ:‘gﬁg& gSMS $0SS L4M 28R X 28
J73: PW<3QTJ# ' T3K3:#P9$"3Q$J ::$#::#
LRB L8RRQR B L :4$;S> $H#ASSLL ;$ R >>84;0 T3K3:#P K3 Q3ET#
P& 51 r>2sm J > 4; Ri$#ASSLL ;$ ﬁp M4 R >>84:0RQR > 4; R M4 S4
L8%;R-XLRZ 0; LRQR LRQR L XH #4M 23R X 2% M4 SAM 23R X 2§

8C 1C#DH"BBLN#CILC#
"#H4B ++1 #H 61#C 855L6 4H
"#HB8LC1DS5#H"#H 151Q 6

6N1#CIH+$NC1#CIH5 CD!H8 I8 C#!H68N#5 C#H
#IH"$ #5 C#HOH=1 19<=1< 9<(< =>9!
<.9E1<(<,=119<):< 9E<

T:P TPW#:P2RP#RS>R-L4#R3R V;R RY43$L

>R 4MR L$4R1P2P?S1P#QP?,1PP2P?(1

9P2P SR3R R3R :R1P2P?S1

NC14!H5 1!H2L16H#IHD#;I#5 C4BB < D
>/) <:14=1.19<(< 9)- <. D1 <+>/)1 <
14=)1,91<(< 49)-< ) <>/1<14=1.19

T:P TPW#:P2P#RS>R-L4#R3R V;R RY4$L
>R 4MR L$4R1P2P?S1P P?,1P2P?(1

Mimizan

AUREILHAN - BIAS - PONTENX-LES-FORGES - SAINT-PAUL-EN-BORN

9P 3R SR3R R3R :RRP2P?S1PP P?,1P2P?M1
39P2 V;R3R >:R3R >;;RI+#J9$PK T+P
8#P"39 : 1#P"#P ET#KP#QP8#P"39 : 1#P
"#P #:Q# =Q#P P?\1P2P?S1

L144#|IH#IH 8M#-D< / < >&>:=

>-)1<D< &1:=1<(< >-)<>/ < >&>i=

T:P TPK 9P3R >;#RS>RM SVR3R V;R RM

> SR 4MR (R!;1P2P?;1
39P#QP6JIKP+RR$KR R ;8R2>94# \M

>R R#4 MR-$MS4Y>MR3R >;;R R $4$LS 0$;R!
?\1P2P?S1R\P#QP?N1P2P?;1P

$$* B OC > 2//FO .
BC2F>*?/B B*/*L O

DIBHOFB F>* B >C*0
&MEMEB
.B B:DDB7M8%B%!BM1B55BEM
JB B:DDB7M8%B%!BM1B&MBD5

20C C [*/*L 0)C2F>*?/9 2/
119/%/*L 0)C2F>*?/ 9 2/




4 .#D!HD;8C.B!
481D1CDIH41#LC
N1D1I#DH.

#IH LIC#DH"$ 8

- I<=1<A):)=<=1>9:< [/ <1="19< ==9 =)1/:

= -D:<):=9 )1/l: <1419=L:
>& 91:<=>9*:=) 1: <A):)=:<D<:)=)1:<49< . > 9)9

= =9 /I<ONEN=1!"%$=)&>/&!/ <419=
1> "19=1 < I:>'I<>/ < [ 19l/< /=1 >[&)]

e e B

- _;r-w#_'.: — - -
e e e
e e

bo ewrenga #P. T3"#PREPPPPPPPP <3K3JK!IPW3K3Q#KP#QPW3#P:< QTJ:#




$44P"#KP@3 Q<KP@ RP # D H , 4 . # D

I ''<<-Dik<=9/!

5MB-/B B6.'B B6 >C B BHF BABG6.'?

?F>H*.. ?B 20CB >C *0 ?B ?B. B/2*?B

/*B CB,F?;F=B$*0B? 6C / > 9B FC 0CB
6.'?B FCOCB =* 0C*C B /*?B C2FC ?
?20CB /0' ?B62F>BH2C> B 20$2>CB C
H2C> B6. *?*>B/ *?B F??*B62F>B? C*?$ *> BH2
OH* ?B B?62>C"B

B6.F6 >CB B ?B6.'?B?20CB 7??*.?

BH .2"B .2>?B62F>;F2*B0 B6 ?BH2F?B> 0 >
B.B6.'B6>B.=FOB ?B6*?C ?B K. . ?B<
FB B?2*CB 6F*?B 20C 0JB. 7B 2>'?

CB F.B 0B 2>0B F>*(0B CB */*L0O
*B J*?C B FB/2*0?BF0 B6*?C B K. . BC2C)
./0CB? F>*? B;F*BH2F?B/ 0> BH >?B. ?
6.'?B B.= 0B CB FB B6>7?F

C2FC ?B ;F*6 ?B B6 >-*0'B BH .2?9

. I i L
W ktu_q!{ -

A"R8:R>-R$ 2$MRMSLS$S 24;0R>VSR849?7:$SL>MR#$RBI \ MR4;S$LAAR8:R SL ;#RM>Z$4SR# MR V0$
MR- LR MRS2$R$\$R ;RM$$"RORBBKZ'RORBI \ MR >;RY4049 ; 4 "L$4 2S"R OR X $LZ 2S$R SL ;#3$"
BSLY4AM$#R $ 23M"'R$ 2RV;4FV$ # RV; R >;RMVRA4#$;S4# #RBSL> 99$R #3LM"R $LR 99$R M4;#R M>
VSR $ 2R #$Y$9>B$#R ->LR \>VIS># MR BL$BL# MR BLR MVWMOSMS SS$S"R # :4SR 43R 2L$;
>:->L.S"RB9$ MVL$R ;#RS>RM S4M:A>LSR\RMVRB9 $L'R #%$: MR#$>:->LSRV;#R 2LR $L0O;X0$;R $L
\>VLRMB>LS4;,0R#$M4LSM)RR M S4M- $LR MVMR 0 ; MR #$R 2 SL2R V:R 42L$R B>LS0$9XMS$R [V

>MSR>-RS2$MS$R $ 2$MR ;R § *SB>LSSME i)
SMMS$#R \R 488'R M>R Z2\R :>S R: \>L5 R#SRSMS MRBO \ MRM>: 43R $AMS$:R#ASMSLR SL HSRMA:#

2$ BRS2$:R>VSGR 2$S2$LR\>V $M4 9$MR$;R 4 4 9$S ER M5RFV8SR #$:R 2LL #R VO ;094 2)

L$R >:4,0R -L>:R >;S$;[R 9$M HB>LRFV%R;>R99$0 LRB$# 9% ;#>GLV:R OM>R;4 2SR$4;MR9$42%;GR
>LO$SM"R SR VIR$;R >L;"R>LR V3R M$ R #$M#$R >;S$;[R 9$M Y>;R >;S$;[R9$SMR >LO$M'R SR V9
L$492 ;R ;#R 4:4] ;"RS2$L$R4MR S>LO$SM"R SER VIRS$;R >L;"R VLS49R >L;"R VL$492 ;RV;#R 4:4] ;

9% MSR>;$RS>S 99\RM$ VL$R \ 92;R\R 4:4] ;"R$[4MS$R 9R:$;>M VMR $MR 04 SR :4;#$MS$;MR $4;$;
B S2R>R$ 2RL>VS$R Z24 2R Z499RM$;# RB L R 4 4 9$S MRS>S 98>998>::$;$;RM4 2$L$;R 2LL #3

9% #R\>VRS>RS23M$R> $ ;R>LRI:BH\SR MSOVL R FVSR 9$R 998Y F$0"R#SLR 4$RIVR#S;R SL #$;R#$SM
$ 28M"R :>MSR $FV4BB$#R Z4S2 4 R9 MRB9 \ MR#$9R> % ;>R\R#$Eb ;MRV #R#$MR $$SMR-X2LS"R#4$
4\ 9$RMS>ZR L$ MER 9 0>"R M4RS># MR$FV4B # MR >MSR 99$R:4SR$4;$:R 2LL #B L83
BL :4$;S>MRBLR 44 9$S ME B9 S]R VMO$MS SS$SRM4;#E

lebonhaurengrand  #P.T3"#PRIPPPPPPPP <3K3JKIPW3K3Q#KP#QPW3#P:< QTJ:#




#DH:4 #DHDLC ) e >4197)1 <! li<

= <4-D < 1/<A)&)-/) <<<<ma)l<@ !9B '=l/< =9 /1<

#H H4B8 $ 6 OH)/&<="I< ! /<(< 9l/=I< <1 " /1<(< 1&I/@ 19< . <E!/

4 #HH #5#5 #C %;064 BSCDW4 V ; AGCAW<8CW =>A3 34 "BEBI0= 7,064 <

<8=DC4B V 7843 3D 20DA 34 ;0 BCOC8>= BIBADCTAW28
274DAB 0D BDA5 20BC8=6 2>;4 34 BDAS4G2AA08= 3:
B>224A 14 =0CDA8B<4 4BC C>;WAW 0D =563 34 24CC4

'56@ /2.05 6@ @6AB.A21 6; A52 ;<?A5 2;1 ¢+3.056G.6@

<9F  :6,BA2@ <; 3<<A 3?<: A52 22@<?A .82BA>=@B
30.@A6;4 &B?3 @05<<9 /2.05 @<002? 0<BYA-A66; @86
A52 ;<?A5 <3 A52 /2.05

$9.F. B/60.1. 2; 29 2EA?2:< ;<?A2 12 16:6G.; =27%6;B
A<@ . =62 129 02;A?< 0<:2706.9 B4.? .=7208<1& =2®@0.
1<?2@ F 9<@ ...;A2@ 129 @B?3 0.@A6;4 @B0B205122QB
/2.05 @<002? "B16@:< =2?:6A61< .9 ;<?A2 LE2@A. =9

2?7 .."<?12;12 C<;16:6G.; 429242;2 &A?.;1 9628R 6
;BA2; GB BM C<: 2?G2;12? &A.A6<; 2;A32?2 H@D527?;
/6@ GB 12; &B?327?; 42@050AGA2 242;1 &B3F@DSBY2]
1.993291 :"<?12; 162@2@ &A?.;12@ D6?1 262?3B63IB?
421B912A

a we 1 © Pea Pa

#H H4B8 $ 6 OHy&<=I< I /<(< 9l/=I< <1 " /1<(< 1&1/@ 19< 1. <E!/

%;064 BBCDW4 V ?A>G8<8CW 3D 20DA 34 ;0 BCPC8>=
<4A24B 34 ;0 AD4 ?8WC>==4 4C CAZB 0??AW28W4 34
2>;4 34 BDAS5 C4AA08= 34 14027 E>;;4H

'56@ /2.05 6@ @6AB.A21 ;2.7 A52 52.7A <3E2-RQ@K 22
12@A?6.; ?<.1 6A 6@ =<=B9.? D6A5 F<B;8®@8592%20%
C<992F/.99 0<B?A

$9.F. B/60.1. 02?0. 129 02;A?< 0<:2?06.9 &B@BQRF @B
0.992 =2.A<;.9 @<; :BF .=7206.1<@ =<? 9<@ @DB22@2
@B?3 0.;05. 12/2.05 C<992F

2? &A?.;1 9624A 6; 127 "052 12@ 2?G2;@<122&A2A6

@0503A2 12? BM40;427G<;2 B;1 D6?1 C<?29BAL%; 1
96052; @25? 42@050AGA &B?3@05B92 2905C<992F/[993

wc 1 © Pe» Pav X

ebonheurengrand  #P.T3"#PRIPPPPPPPP <3K3JKIPW3K3Q#KP#QPW3#P:< QTJ:#



#DH;4 #DHDLCN#144 3" P

'<4- D i< 1/<A)&)- | ) <<<<m )I<@ 19B '=l/< =9

#H H4B8 $ 6 OH)/&<="I< ! /<(< 9l/=I< <1 " /1<(< 1&I/@ 19< .

227B ?0A 002@@ /F &2 .00212 =<? -B4.;4 1B?05
: OE4=D4 34 : $2W0=V " "/ # %:064 BD3
W,

/1<

<E!/

& o

#H H4B8 $ 6 OHy&<='I< 1/<(< 9/=< -<1 " /1<(< 1&!/@ 19< I.

4 #H"#H #D;# 1#C

:< 0D BD3 34 "8<8I0= %:064
20A ;0 A>DC4 34 14B?4284A
W,

%;064 B8CDW4 V ?A>G8<8CW 3D B42C4DA 4
"8<8l0=%;064 V 34DG ?0B 34 ;0 5>AXC (8C4 07?

WBS:
AW2E

?X274DAB 0D BDA5 20BC8=6 2>;4 34 BDABOZAAA08= 3
E>;;4H 4C 34 14027 B>224A C8A0;> !4 =0CDA8BK4 4B(

0D BD3 34 24CC4 ?;064

'56@ /2.05 6@ @6AB.A21 09<@2 A< A52 ?2@BBLB(3BG.9|.7

/2.05 7TB@A @A2=@ 3?7<: A52 3<?2@A AM6@.@=<BIPED

30.@A6;4 &B?3 @05<<9 /2.05 @<002? AG2.95 G9EA6
&D6:@B6A <=A6<;.9 <; A52 @<BA5 <3 A52 /2.05

$9.F. B/60.1. 02?0. 129 @20A<? ?2@612;06.9 $2.426G

=<0<@ :2A?<@ 129 /<@>B2 B4.? .=7206.1<2@09<@ &
F 9<@ ...;A2@ 129 @B?3 0.@A6;4 @0B29.02 @8R 72

&2 =27:6A2 29 ;B16@:< .9 @B? 12 2@A. =9.F.

27 6; 12?7 "052 12@ *<5;C62?A29@ C<; 16:6G 4392412;2
&A?.;19624A 6;12? "052 12@ *.912@ )<; 12?; BAWGR?

327?; 42@050AGA2 242;1 &B?3@05B92 &AG2 1RENUIS
=2?8B9AB? 6@A B: @W196052; 269 162 @ BRIXA?.;12@

A wc il © Pa» P& X

<E!/

421

%;064 2>=B83WAW4 2><<4 ;0 ?;DB KBODE064M {34 "8<

<08B 0DBB8 34B !10=34B <06=858@D4 ?>8=C"
34 78=B 3D=2_CW 4C ;03D=4 ;0 ?,06434C
%,;064 ;0 ?;DB ?A>274 34 80B (DA5 20BC&-HBDW=2

BD/

3

AO0;> #0CDA8B<4 C>;WAW 0D BD3 4C 0D 96A3 34[24CC/

'56@ /2.05 6@ 0<;@612?721 A< /2 A52 <@A BIKIEKE;0
.16; .;12@ .:.4,63602;,A C.;A.42=<6;A D6R5BZ 3<?2@A<; <

2
@612 .;1 A52 1B;2 /2.05 .;1<02.; <; A52 <ASR209<@2@A /2/05
A

A< 6.@ &B?30.@A6;4 @B?3 @05<<9 ABODRSIX.AM6:@BY
<=A6<;.9 <; A52 @<BA5 .;1,;<?A5 <3 A52/2.05

@ 9.=9.F.0<;@612?.1. 0<:<9.:N@ H@.9C.78& 1 FA.:/6P;
12 .;12@ :.4;R360< =B;A< 12 C6@A. @</?2 292<@>BR =<
B;9.1< F9.@ 1B;.@ 9.=9.F. F 29 <0P.;< <AZ29@ 9. =9.F. N
02?0.;.. 6.@ &B?30.@A6;4 2@0B29. 12 BB?GA3REBI< ;36
=2>B2S< &2=27:6A2 29 ;B16@:< .9 @B? F22@M29.F.

2? &A?.;1 469A 9@ 12? D6912@A2 C<; B26B05/C<;
412@ .B312? 26;2; &26A2 47<M.?A642 BRN@663828,D.91
B;1.B3127?.;1272; &26A2 .B3 162 W;2 12; 8B 112; #G2.,
2? ., 6.@ .. ;005@A2; 429242;2 &A?.;1 &B?323&M5B92
6@A 6: @W196052; B;1;U?196052; 269 162@ 2% BR2A 2

P 6o . 3
pay 28X i

—

6 o< we €

leborheurengrand  #P.T3"#PRIPPPPPPPP <3K3JKIPW3K3Q#KP#QPW3#P:< QTJ:#

o

<



#DH:4 #DHDLCN#1443% >419A):1 <1 i<

—
—

LH 8C"H"LH 8LC 6] OH<='I<! &!<1$<="1<:=9! .<(< -< 19 I< I<- < 199)!/=

<4- D < 1/<A)&)- | ) <<<<ma )I<@ 19B '=l/< =9

JAES

I<(<.< /1<19<=93.>/&

4 #H"LH 8LC ol

227B ?0A 002@@ /F &2 .00212 =<? -B4.;4 1B?05
:0 AD4 34B '0<4DAB V "8<8I0= %;064 =>A3
YW,

& o0

34DG ?0B 3D 20DA 34 ;0 BCOC8>= ?;064 68<8;80,4
4G24;;4=24 20A V ; 01A8 34B E06D4B (8C4B?PAW2
?X274DAB V ;0 ;86=4 V ?843 34B ?A><4=4DAB O0;
=0DC8@D4 V ?A>G8<8CW

B@A @A2=@ 3?7<: A52 52.?A <3 A52 2@ &GA B5REA2203
3?7<:D.C2@ :.86;4 6A 612.9 3<? 3.:6962@ <C21/F 36@5R7?:2; .;
496;4 5.;1 4.A52?6;4 .;1 D.9827?7@ !<<?6;4 =6,0O<@?
=?<E6:6AF

=<0<@ :2A?<@ 129 0<?.GT; 12 9. 2@A.06T[@2;2;0B2;A?
9.=9.F. 3.:696.? =<? 2E0292;06. F.>B2;<®ER;B4.? .=?2
06.1< =<? 9<@ =2@0.1<?2@ . 9. 9R;2. F 1@ €65, FAZ@
$B;A<;;NBA60< 0270.;<

1 "B 6: 2?G2;@ 12? &A.A6<; .: 52?C<??.42;12; 6962;@
A?.;12@ 127 4242; 162 *2992; 42@05WAGA, 6@»0527? 1
B;1 &=.G62?40;427?; 42@050AGA2 242;1 &03893HBIA2[DA
"052

N

& wc 9 Pe

4 #H+ #HLH 5;16.

OM'<1441)=1<="l< .4))=I<(< - D <$9l/=I< -< .4)

18&<(< =9/ <&I&!@ 19< |.< .4)/&4- =E

4 #H + #HLH 516.H 144 #
#6I#CH LC84

227B ?0A 002@@ /F &2 .00212 =<? -B4.;4 1B?05
;0 %A><4=034 34 ; C0=6V DA48;70=

O

D 1>A3 3D 102 3 DA48;70="8<8I0= 3 D=4 BRI?3/N5828
70 30=B D= B8C4 2;,0BBW ?;064 CAZB 0??AW28W4 !
<8;,4B OE42 4=50=CB 4= 10B 064

A A52 2142 <3 B?2695.;1!6:6G.; .82 D6A5 3@B?2. <3
520A.72@ @2A 6; . 09.@ @63621 @6ADSASBEE0ED.79F
D299 96821 /F 3.:6962@ D6A5 05691?2; <3 . F<B;4 .42

<?699.@ 129 .4<12 B?2695.;1!6:6G.; 0<;@B=2?36062 12
520AN?2.@ 2; B; 9B4.? 2E09B@6C< 2@ BBF=$7206.1.
=<?9.@ 3.:696.@ 0<; ;6S<@ =2>B2S<@
1%.;12 12@ &22@ C<; B?2695.; !6:6G.; :6A Z6{227?

390052 C<; 5.6;26;2: .;1@05.3A@ @05BAGHZIE2A
:6962; :6A 8926;2; 6;12?; @257 42@050AGA2? &A?.;1

il
G we 1 © Pe» 8% if

kehonhaurengrand  #P.T3"#PRPPPPPPPPP <3K3JKIPW3K3Q#KP#QPW3#P:< QTJ:#



4 #H+ #HLH 5;16.  OM'<1441)=I<="< 4)=I<(<-D <$9!/=I< < .4) 1&<(< =9/ <&I&!@ 19< |.< .4)/&4-=E

4 H#H + #H LH 5:16. D 1>A3 3D !02 3 DA48;70="8<8I0= ?;064 0D 20;<4

LC14 6"#D 064 14 B8C4 3D 102 4BC ODBB8 CAZB 2>=E>

?X274DAB 4C ;4B 034?C4B 3D 20=>Y 340 E>8:4
227B ?0A 002@@ /F &2 .00212=<? -B4.4 1B?05 4C 34B ?A><4=4DAB

;0 %A><4=034 34 ; C0=6V DAA48;70=

A A52 2142 <3 B?2695.; !6:6G.; .82 A56@D[B 6@ .9@
@B6A./92 3<? 3.:6962@ D6A5 F<B;4 056912272!51Q.8<
@ o— =B9.? D6A5 36@52?:2; .9<;4 D6A5 .;F<;2 D5< 252G:@ 0

@.696;4 ?<D6;4 .;1 D.986;4

<?699.@ 129 .4<12 B?2695.; !6:6G.; B;.~BIFA?.;>B69.

A<ALI6P; 2@ 3720B2;A.1< =<? 9<@ =2@0.1@22[@FD129
0.,<A.72 129 D6;1 @B?3 129 ?2:<F 12 9.@@.:6;.A.

1%.;12 12@ &22@ C<; B?2695.; !6:6G.; 26; @EBH5427

W60;4<4=C 83W0;4 ?>DA ;4B 50<8;;4B 0E421@B50=CB

BCW
34;0

N

A./6P; 612.9 =.?. 9.@ 3.:696.@ 0<; ;6S<@ =2B@BA®< 129

&A?.;1 12? 3W? .:6962; :6A 8926;2; 6;127; 22[B.612.9 6@A
62 242;1 6@A .B05 /26 6@0527; .,B3.572?2B.94B1272p
B;1 &=.G62740;42? @257 [2425?A
we 8] Pe» it ¥id
LIC#DH:;4 .#D
g2 ='10< ] li<<<<<e=x9 :<4- D i<<<<wm [ 19I< =9 / |
n n <Q9.1@ <?2:<?.@ !<B2AA2@ .;1 692@ /2.052@ @B=27
4 #H #DH 8$4 6 D C6@21/BA .22 @6AB.A21 6; 09<@2 =?<EBEH® 2K/ 2@B#5H2
1] 10-/29 . .
4 #H #DH 8C58C 6D &<BA5/2.05 ;10.;/222.0521 C6. A52 C2;B2 #0M);
@=9.F.@12 <Q9..1@ <?:<?.@ <B2AA2@£2@2@, Cd
4 #H "#D H 8 L#| |#D 469.1.@ =27< 2@AN; 0270. 12 B:. =9.F. C6B62A1 £9@<; .0
0 02@6/92@ =<? 9. .C2;61. #OP.;
4 #H #DH 14#D 62 &A?0;12C<; <Q9.;1 <i<?.;@ !<B2AA2@ B/® 696;1 ;605A
- 1 WI2?D.05 ./2? /236;12; @605 6; 12? "052 26;TEDINZ?
4B ?;064B 34B >Y;0=3B 34B >A<>A0=B 34B ">D4G@R4B2@ &W1@A?.;1 B;1 GB40;49605 C<; 12329%R 12@
4C 34B 8;4B =4 B>=C ?0B BDAE48;;W4B <088 4;;4B B>=
BSCDW4B V ?A>G8<8CW 3 D=4 ?;064 BDAE48;:W4 ?;064 (B3 4C
0224BB81;4B ?0A ; 0E4=D4 34 ; $2W0= wc ®l Pe
Profil de plage a basse mer
banc T banc de sable
rdasahla ri baine
6+8C5 1186DHLI144 Gtz " oaianase mierane
$ LCLI$H"#DH;4 #DH H #P S#HP#KQPT:#PK@$ 3+3 3Q$P"TP83QQ<J 8B&E 30
m C #LHN#CIH 3.:"#PKTJIW#388$#PHQP K#: #P"# "HT:#P @< 1#P"H# TP#:QI#PSP : KP"#PK 8#DP #QUHP @<
" H#IP@ JQ3 T83#J "H# TP#KQP J# <TW#IQ#P @J<.J#KK3W#9#:QP 8<JREF2P8 P
o CH#LHBC 6.4H 3. "#P"  #IHTK#PI 3KPKTJ2  9<:Q#DP 8P+ TQP 8<JKPSWIQ#IP "#PK#P 3. #IP¢ MKH#KP
W#388%# "H# TP"TJ :QP8#KPRP"#J:3' J#KP1#TIH#KP"#P8 P9 J$#D%g<:
®m C#LHCSL#H 3:Q#J'3 Q3<:P"#PK#P 3J# #QP'"TJ :QP8#KPRP@J#93' HKP1#TIHKP "#P8 P9 JSHIBIHK #:"

kehorheurengrand  #P.T3"#PERPPPPPPPP <3K3JKIPW3K3Q#KP#QPW3#P:< QTJ:#




IP <P JBKETHP "HU%QIHP #:QJ 4:$P WH#IKP 84P 8 8THOP KZIB@H#DH# LOH"#H 1.6 "#H H
"H3:+<J9 Q3<:KIP "JEKKHPW<TKP TYP 4QJ#KP #TIKP JTXP8#KP?,P6<TIKP"#KPIHBHWSKP Q$J3<8<BEFHKRK<:C
WHQHTIKP" :KPS#KP@<KQH#KP"#PK# <TIKDP QTSKPKTIP8HKP@8 #KP"#P 393[ :PHQP'TP P"PRR381

6C 1CHDH'#HDLON#144 6 #H"#DH:4 #DH 93[ :DP #PISKTBQ QPP #KPI#B#WSKPHKQPSBRRBE PEK @

ity . . J:"P@T 83 P P8H ++3 #P :Q#J <90T: 8P"#P <TJ3KYP32
#P9 3P P+3PET3 PQPHPKH@QHY 4P Pp771p Po(1p P @T B3P PBH 113 4P (O <99T 8D 4P <ISKSHRRZ
P6T388#QPH#QP <UQP P"#P?\1P P?;1 [ 33Q@ 8#PHQP TYP@<KQ
i 'DH:8LCHA#DH;#CD866#DH H58 141I$HC$"LLI#H H
#I18P #DH"#DH:4 #DH H ; iy \
#@T3KP?::2IP8#KP?NP79P"#P8 P =Q#P8  3K#B8:r3 <P @8 #KP T'PHQP'#P #K@# 3#IPK<.QPSETIGBRMPHEQ3]
e Y > K3 #KPI<T8 :QPKTIP8HPK 8#PHQP@#I9#QQ ‘OPBP@S8}
HT:P @J<.] 99#P"#P #QQ<Z #P <9@8#QP#QP @#J9 #i'K K 8 ; i
; o [KP8H# TDP <TIP#:P $:3+3 3#JIP "J4KK#[PR@EKDAP"#

<'T3Q#P@ JP8HP <(K#38P $:5) 8P"#KP "#KIP#P@ J : :
. . #<TIKP"#P #KP @8 #KDP <TJP8 P @8 #P"#P HBHER GHIR
 J3 QP W# P8H#KP?,P <99T #KP83QQ<] 8#KIPSHP RS " - i !
T QBSiPHKOPT ETHPHP TI<@HP P @ JPK< PRGOS P PO< 38308PIS TIQHPK<.QP TQ<JIKIRBHPERIEIKH]
<J. 2K 03<DP : : P Két <TIKP K3QTSKP 6TKQ#P P =QS$P "TP @<KGEP <TJ
HKP+ISET#: #KP"#P #QQ<Z #KPH#QPBHKP:3W# TrRR#p Gi3#R#IPEH ++3#P Q3<: 8P#KP <J%QKPAQTSFARIE
Q3<:KPW J3# QPK#8<:P8#KP@$J3<"#KP"#P8I3+340A&:QH#DH /L#6DH H
#:P@$I3<"#P#KQ3W B#BPHQP K#8<:P 8#KP [<:EHRGH 3D SKRPUSE: KPK<:QP3:Q#J"3QKPKTIPS#KP @8 #KIBPTS B
Q3<:PKTIPS#KPK# QHTIKP™HP 3. "#KPKTIWIERBSSAKBD@SI3<"#P #PKTIWH38S : #P"#KP 3.: "#KIP38P#100P BREKS
#QP?IMPO3883RERIP (PZP<:QPSQSP <iK JSKP #KP"#J:3@IK0#:#IPQ# TP# P8 3KK#P PQ<TQ#PLHT JHPEORIHERPERKP
-$#KP@ JPBHP <K#38P $:3) BP@<TJP <88# QHAIRGTHE 1<IKP"#KP[<HKP"HP 3. "#PKTIWH3BES#KPHQP "#KISEHK
QJ 3QHJIP$8393:#IPHQPOP<TPW 8<J3K#JPB#RBARBR\PDQSHKP #QP KTIP 8#KP [<:#KP "#P 3.:"#P #QP KTIRIBLKP [-
J 9 KK$KP ::T#88#9#:QDP 15,8494 Q$HKIPH: P"#1<JKP"#KPLAT KPP 3. "#PRIB8BHKDD

#PQJ W 38P"TP <:K#38P $:$J 8P#KQP <9@8$Q4DRABFEHBILCID5#H H

<UQP #P: QTI3KI#PHKQPQ<8$I$P TP:<J'P"#P8 P 8 #P #IROQ
2P@ JP8 P <99T:#P"#P 393[ :PET3P KKTIM#P8#PJ 9 KK APKT'P'#P8 P@8 #P T'DP <TJPK#P 3.#JIP38PHISOR:9
ET<Q3"3#P"#P"$ 14QKP#P@3#"P"#P"T:#P K#PW96Q3IPHQP"#P J#6<3:" P SHT #P<TP8H TRPETEP #KF
2P@ JP8 P <99T: TQ$P"#P <99T:#KP"#P 393[ :PET3PJ#:2K<:QPKTIW#388$#KDP

+<J #PB8H#P #QQ<Z #P"#KP @8 .#KP @ JP8 PI3K#RIX!3K "
"HT:P#:.3:PKT@@8$9#:Q 3J#DP '%HESSZ%#C#QH H4B ++1 #H 61#C 855L6 4H"#H 8LC1D5#

H#KQPT:P T" #QP :: T#8P"#P?\MP\PET3P#KQP3:W#KQIRB@Q 8#P"#KP9 J$#KIP8 PJ$.8#9#:Q Q3<:PKTLIP8 P@%
8#KP <88# Q3W3Q$KP8< 8#KD 2P8 PI$Q$<P"#KP@8 .#KP

== 1$>-<)/$19. =)1/<

= MVBSLY4AMS$#RRMZ4::4;,0NR;>RB LS4 V9 LR# ;05L B)..)/&<B =19<7>-)=D<
MZ4::4;0RAMR# ;0$L>VMR VSRMVBS$LY4M$# S$L4>9>04 9RSSMSMR LR LLAS#R>VSRSYRARSIERE 2$MR>-R 43
m MZ4::4;,0RAMR# ;0$L>VMR VSRMVBS$LYAM$HR AR #R 8$R VL$492 ;3 4:4] ER 23RLSMVISMR>$RERS$SMSMR LR Y 49 9

>RS2$RBV 94 R SRS2$R ;S$L >::V; 9R>VLAMSR 4/ SRS2$R >94
R 6;$R4MR R VL4>M4S\R>-RS2$R FV4S 4;3RR RESIRESRS-RZ SSLR $ S4>'?Q “#R SR 4-$0V IiRBfMSME Rk = $

Z$$;RURM :# ;8MER 24MRB> 83SR>-RZ SSLRAMRBRMRLHNGUER M

S2$RM$ RLAMSMER ;$R:VMS'RS2$L$->LS'R Y>4#RREZEMERE> 85SM !:<$19<4!14-I<B)='<-).)=! <.1)-)=D<

>-RZ S$LR4;RS2$R9 MSRTR2>VLMR>-R2402RE44ERI SEEIREER 2>V L MER VAR #R $MB$ 4$LR $ 2$MR LSR$FVABBS#RZASRASAS SMRZ24 2
9>ZRS4#$R MRS2$L$R4AMR RLAMSR >-R0$SSARRIB\EDS$HR SFARISE3->I9R>RS28RM #R$; 94,0R $MMRS>RS2$R $ SLERR >R Y 49R>-RS24N

OV LEMR->LR-VLS2$LR4;->L: S4>:E M$LY4 $"RBI$ M$R >;S SRS2$R94-$0V LEMRIGMSB\R SREE
125 ~ SR $MB$ 4$LR $ 2'RS2>M$RZ4S2R94:4S$4R > RAABIRIMR SSRVMSR S23
)$1&> 9 :<1/< >=D< << $:$L0$; \R LRB LBRMASY S$#R $SMAH#SRS2$RI4-IOSHRBIRRISR >;S SRS2$
L>:R: \RS>R7V;$R ;#RM$BS$: $LR!RAA2R3RA(2R -4 $R S4>; OR#SMR >|_&SMRCS$9ERA.R.(RA<M;GML84;OER
VI\R :#R VOVMSRIRA2R3RA<2 .
<
V<)< << >0MR L$R;>SRBS$L:4SS$#R>RS2$R $ 2ER >$S2$QHOBRRESOV LEMR LS

4; SRA<A'RS2$RA"PB:R>-RS2$R # AMR > MSRRIBSIMBSL: ;$;S > R#vSIR#S0MR R $RZ 98$#R>;R R9$ M2'R :#R SRR \R# \R>VS3
4S$;M$R 9% ;4,0RBL>0L ::$ER VR \RS2$R > M$4IR UIRHSMR #SM'R4; MA#SRMVBSLYAM$HRMZ4::4;0R L$ MR #RLSOVO SUZPHBM SOV LAMR LS
BLS;SLM24BRZ4S2RA R > MS 9RS>Z;MR #RSZIRIVSIBOSRC D'RS24M._34vSER

>BS$L S4>RAMRV;4FV$R4;R VL>BSR >S2R4,RMAKR SR=ER

> )<<
2$R-LSFVS$; \R>-R 9% ;4,0R #RISYSOR>-RMSL YENSR¥EBS #4,0R>RS2$ v1364M:R4MRs>9$L S$#R SRS2$R;>LS2R>-R 9 0$R $:: FRB2$RM>VS2R>-
S4:$R>-RS2$R\$ LRC:>L$R4;S$;MIR#VLA,0RS2SRYBRMDR #RS2$RI>$M g 0gR VHER 9$ MSRZ$ LR RMZ4:RMVASR ;#RVMIRSRSRARIBSMRZ2S;
SL$ S$HRC:>LSR4;SEMSR4;R LS MRZ2$LSRMZ4: BERMMENDER 2$RZ>li74-4:0ER
>-RS2$R >M$49R %:%L IRAMR >:B9I$:$;S$4R4:R VORMESR

3R \RS2$R >:V/$R>-R 4:4] RZ24 2R ; 03MR# 49\RLV AM2R >99% S4> /519, =)1/<-I $-1=:< A )- -I< =<='I< /=19 1..>/ - <1>9):=
L>V#RS2$R#V;$M'R $9) I<

3R\RS2$R >::V;4S\R>-R 4:4] R >:V,$MRZ24 2R > SLA/SSMRS>RS2$R 9$ 3RS 44$RS 9$M"R-4M24:0RLS0VY S4>:

4,0R>-RS2$R $ 2$MR \RMVBBI4;0R ;R$[SL R: 24;$ER 3R$ 2RZ$ S2$LR->L$ MS

RV IR V#0$SR>-R A*O""'RAMR4; YSMS$#R \R > 9RR VS2>L4S4SME

khorheurengrand  #P.T3"#PPPPPPPPPPP <3K3JKIPW3K3Q#KPHQPW3#P:< QTJ:#




= /$19. )2/<?=)-<<<

1&>9) <l/<-:<4-D < ) <1<&><49<09:<

s M3IRB3IL:ASSR =LM$'R >RY4049 ; 4 ER VM$; 4 RIGERB$SY RA R#5 MRM$SR$-$ SW R ; 94MAMR  S$L4>97B9 MRRSD | MR#SR 43

BLS4VIL 4] :RR$;R$IR 0>RHSR VL$492 ;R*R 4:4] ;ER ORLSMYBHSRSMS MRBLVS$3
$MRB$940L>M>R = LM$'RBSL>R >;RY4049 ; 4 E MR FV$#R R #4MB>M4 42;R #$9R BW 94 >R $;R 0$;$IRIRISIR 9

m BL>244#>R =LM$ iSSL >1V; 9R#SR VLAM:>RHSR 4:4] ;"R$;R9 R >94 5 R:4 4B 9R\R$;RI>M

‘Rl 6:3JRCB>] R¥SR OV DRSMRV: RB LS4 VO L4#@Re4S>L OR:SR Fv4s ;AVSMS>MR#SRBLASL>MR V[494>ME

MSRSL S R#SRV; R: M R#$R 0V R$;SLSR#>MR ; >MREBRMS RIMR#$ 1114 9 <419:1/ :< 1/<.1A)) <9!>) <

OVRMS$R VLSRBL>0LSM4Y :$;S$R R:$#4# RFVSRMYIERERR>LRSM>  MRB9 \ MR VAR\R $MB$ 4$LR$MS ;R$FV4B # MRIRIBRTM499 MRAHSRLVS

2\RFV$R$Y4SLR =LMSR$;REMS MR OV MR#VLSSERBIRIRREZ>L MR#$RA MRB L R9 R L$; RFVSRBSL:ASS;R  $#SLR R9 RERORVV DER L RVS43

:L$ R 9S RIR#VL ;S$R9 MRBLA4:$L MRTR2>L MR#RIRRIRFVSRMS 947 L9 M"R#4L57 M$R 9RBVSMS>RESR V{494 RIER$MS MRBI

>LLERSORLASMO>RHSRMSLR LL MSL #>R2 4 RERMRAER 42" L R9 RB9 \ R#$R $MBS$ 4$L"R9 MRBSLM>; MR >R¢RYS8Y 4# R$MS ;

>;MVIS$R RI>MR$[BSLS>MROV Li# Y4# MR$;R;VENESMRRBRH494>ME VS>L4] # MR RVS494] LRO>MRSMB 4>MRH$SR ERSMESSPOSMRY 4 #>M

19 9)1:< I<A)&)- /) <lf<- <4-D < TVMS>R 9R9 #>R#$9RBVSMS>R#IR V[494>ERIVESHRRRR 4 4; R 3

$M#SR: \>R2 MS R7V=>R\RM$BS4$: LSRIRAA2R3RA(2
V94>R\R VOVMS>RIRAN2R3RA<2

)A4)E<I<-:<4-D <

4>; 9R#$R >MFV$MRC $9ER™..("<AA.OD

1:<41991:<
MS RBL>24 4#>R99$Y LRBSLL>MR R9 MRB9 \ NBR'BREL ;SSR$IRB$3

RB LS4LR#$RA<<A'RI>MRANPR849?:$SL>MRABREFMRASIFRESRY;  L5>#>R#$R =>MR#$R: LRY4049 #>M"R$MRB>M49ERE RIS "R
BL>0L : R#3R 94:B4$] R >:BI$S>R \R BSL: ;$;SSER $MS4>RB>LR$9 V 9FVASLR2>L R\RS>#>MRI>MR#5 M'R-V$L RASRONRENRIR#SRI M
>IM$7>R $i5L IRESR HSM'R\R$R >:7V;S>R >;RA. R MRIAS>L 9$M'R$ES; MRL$E09 :$;S # M'R\R$;R$M MR]>; M'R-V$L R#FRAIMRVR#$R Y4043
$;SL>RHSR LVS MRIRASR ;] :4$;S>RH#SR AMAISM'RIBIE. 47;REMRW:4 9 4 E

$;R VL>B R$;RYALSVAR#SRMVR :B94SVAR\RMVRELO ;4] 4? =91

R-L$ V5, 4 RHSRO R94:B43] RIRI>MR 4YSISMEHERUMEBIRY L5 RMSOWSRBSLASSRSIR; SVLAM:>R IR;>LSSR#SRY RBI | BIRIR IRMVLRH#SRO
9>MRBSL5>#>MR#SIR =>RCASEMA-4 47.R$FRERBSUDHRIRMSOW:BI IR VLER L R:$SSLMSRS;RSIR: L'RMIRM>MERRAVSIRIRFVIRY | R
> MRSL S # MRC4;SSM4-4 47R$RI>MRMSE-ESMBERBRSL 7>RASBOFVASL R#SRI MRBY\ MR >RY4049 : 4 E
>M$7>R $:5L 9RSVRLS 94] #>R$RTVO4>RIR 0>MS>! o an v )
3RB>LRIR >V; REIR 4:4] "RFVSRO L :S4] RFVSRMERRS R MVL R >543 17/=1i< ld-1& i< )idl)) iclis- < §) ) < /=
#4:$,53RESRI MREV: M >l ) JEf<<
3RB>LR R >:V;4# #RHSR >:V; MRASR 4:4] /RFVSRLENRD Ro4:B4g] Reg SRS 9 RASR: LEM'RLS09 :$S 47:RM> LSR9 RBSM
9 MRBO \ MR 9RB>SLR R#4MB>M4 42RV;R 47 REVBIES SR&->L:IR'$53>L>9704 >RATRO MRBI\ M
LSMVBVSMS>R ;v ORHSRAOFRARBLSA#>RBSLRI MR >9% SAY4# #SMR9> 9SME

191>/-<!

™ @=E-)'</$19. =)1//

)'19')=<19< =9/ I<
m $LZ 2SSMR #$;RV;#R8%4;$R $M>#$LIR $- 2L

>-)==<I< IB:19:<

99$RA.R 03RZSL#$;R 8S$L4>9>04M 23R L> $;R ;RRISL #$;RY>;

$-2L94 23M"R $LRX $LZ 2S$MR #$; 4:4] RVAR#SR $$RY>R VL$492 ;R3R 4:4] ;R$;S;>::  $;RV;#R0$3
BLX-SER MR LO$ ;4AMR#43$MSLR L> $$;S; 2:$RZ4L#B@-2R ‘R ;S$L3

" HSYSL>S
4R BSRUMSRSASRMBSII-AM 29R SMI>#SLOSISHOMBSMRIMR2 #595", o0 S0 *VLAMVMXLZR IR ASLR >94843R VIARIMS S

M4 2RV:R$4;3R MMSLS M 2$R]Z4M 28;RUR ;# ;8%5;ERISR MMSLS M 2%

ZALHRM 2L4SSZ$4M$ $4R 9VSR $4$ 8SER :RMEBOSSRIORBRLS #RASL  >& [&<3@9<!'!')/19=! <

9$S|S$;RTR SVASRHSLR $RAR#4SME;R MMSLS MRS#S;"R#S;RSM  ;RHS.R SL ;#8;R X#RV#R $MBS$ 4SLRM4;#R >99MSKPOSRT 2L LS
$MS$2SR#4$R $- 2L"RAMR $SLR24:$4;R0$]>08;RIFBRHER:$2LR ;->L:3  SX29$R-XLR SL #RV;#R MMSLDRS$L2 9S94 2ERREAR 48R 4SRM4 2

S4>$"RZ$:#$:R 4$RM4 2R ;RE4SR $SSV:OMM 274:BERR - 99MS S4>$;E  4SS$R ;R#4R $SSV,0MMS$IISR#4SMSLR SL #IEY FRIMBS 4$L
198 'SI&:El)=li< 19< =9 i< 8@;;$;R $24:#5LSSR#$:R $SSV;0MB L8BI S|R;$ $;R#MFBV;0MMS$I9$
SR \R 4MR V:4RV-#R $BS$: SLRIRAAZRIRA(ZR $:VSI$:ER >;S 8S4$L$;R 4$R# [VR# MRMS S94 2$RSRM

C$9ERMR.(R"<RAAR.OD
V4RV #R VOVMSRIRA"2R3RA<2 $ (

ARS
N&>1&< 19<=9/ 1< Vi#SRMA:#R ;R#$;R SL #$;RYSL >S$ER 2L$:#R $4SR:ASR #$ V-3
$4SRA<<ARBL>-4S4$LSR#4$RANPS :R9 ;0$R XMBHRRILER$4;$:R $43 M4 2SR8@;;$;RMASR 7$#> 2R7$#$L]$4SRV;#R R7SABIR20RR#SL
;40V;0MBL>0L ::ER >R 990$Z$4;$;R SR#$LR ;#$M"R4R Ls;$LM 2-S $V-M4 2S40S$;R $L$4 28RV #R#SLR $M 2L :8S$;R SERARHSLR $4:$
ASRISRAR XMSS; 28,R >2V:$ RISRSSLV:RXLR  83SHSSMSMRVi#03. 01 SRZSL#8;RV;#RZ 2L$#RHSLR $4SSR>2ZIR #SNSRARHSR 3

83S$; M 2VMMRO$-X2LS"RAMSR#4SMSR BSL SAFABRMB VL>B "RZ Myg ¢ $4 26:RV:#R#$:R $M 2L :8S$:R $L$4 28:ER

#SL$:R - ORV#R LO :4AM S4>R ; $9 ;0SE
43R V-40834S$;RSLR $4:40V:0RV;#R#4SR SAMSFIMRESL.RMA 2R7$ < <<
: 2R 2L$M|$4SRCYSLMS L8SRA;RHSLR >::$LISASDRRAATS2 #$0S$;,  L$48@LBSLBVISVLRAMSRAR;@L#94 23R SLEGRABISMRR\G #
>:$;RCYSLMS L8SR4:R $8S>LS;R#SMRX $LZ 2S$:RDERMSR L $4SR#$N:RMX#94 2$;R $L$4 2R#SMR 9 0$3 VARO$SMS SS$SEFRURSRIMRSL->L3
990$:$4;;R SMRZAL#R4:R VI4RV:#R VOVMSRSLO ]S! #3L94 2'R #$ $89$4#V;0R ;]V]4$2$;RV;#RM4 2R ;RIR#HLR $ V-M4 23
3RAVL 2R#4SR $:$4H#SR 4:4] "RHASRHASRS 094 25BBXEOV,0R R#$; SAOSSRSL# M 24SSSRIVR $0$ $ER
SERGIZ LS << < = - ==<AOS@& 9<).< /=19, 1.5/ H/<1>0):>: @9
3REVL 2RHASR >1V; VSURASR >:V;SMRY>R 4:4]  REARHAIR $4:40V:0 ) )E
#$LR SL #$RYSLMS L8S'R ;2 #RY>R]VM S]94 28T HR 2194 2$MR V43 3R $4S$;R#SLR $]$4S$;'R 4M 2Y>LM 2L4-SR
0$SRY>;RAORMRR MMRY>R#$;RI>8 9R $:34:M 2 -S6;R4;YSMSASLSRTA §5S51.9 0SRESLR SL 46

kehorheurengrand  #P.T3"#PERPPPPPPPP <3K3JKIPW3K3Q#KPHQPW3#P:< QTJ:#

1<Al/




$#HPHKP@3 Q<KP@ RP 11

#DH 11N1I$DH
6 LI1?L#D

=I9< =)A)=)l:
=)A) li</>=) .
::19:419= 9=/

F B .=20B ?2*CB /CF>B B ? 0? C*20?
$2>C ?B2FB FB 20C> *> B = C*H*C ?B 2F ?
'F B.=20B?2*CBFO0B ?62>C*$B H >C*B2FB2
2%200 . B. ?B C*H*C ?B0 FC*;F ?B?20CB/F.)
C*6.79B *B .=2 0B ?CB .B ?*CB
6> *. C*20B62F>B. B'.*?? B CB. B?F>$B ?)
C*0'B.B B=F>*(0B?CB$>F0C B6 >

?B C*H*C ?BFC*.*? 0CB.BH 0CB CB. ?B>
H* > ?B'.>* ?B?20CB 66> * ?B62F>B.

02 B CB.B6 (9B

2$S2$LR\>VKLS$R R- ;R>-R$[SL$:$ ;S>RB L RI>MR :;SSMR#$R 9 M0 9R> R ;2 ;03LR$4;$LR;4 2SRM>
MB>LSMR>LR$ M\30>4;0R SA4Y4B&M"4>$MR -VSLSSMR >R B I$-X29MZ>99%;R>#$LRM$2LR $-X293
Z2$S2$LR\>VKLSR ;R Y4#R>LR> RBVA$;$SMRBL$-4$L$;RO MR S4Y4# #$1M9$;R 8S4Y4S S"R>#$LR- ; S4M 2L
M4>; 9RB LS4 4B ;SR4;RMB>LS4;0RV3Y$M'RS ;S>RB L R#$B>LS4MS MR$[R0$9$0$;S94 2$LR B>LSI$L"R#4$
S4Y4SASM'RS2$L$R LIR:VISABIFRISPR >:>R> M4>; 9$M"RI MR BAIMSLMB>LS 8S4Y4S S$;RM4;#RY4$!
S4Y4SASMR->LR\>VER -RS2$R>$ARUMISMR ; VS4 MRM>;R:WIS4BZBMBER $;;R 4$R#3$;R [$ ;R94$3
B$L-$ SR->LRMVL-RMB>LSMR ;#BRAH;B$IR> % ;>RSMRSIRIVO LRBIF:B-$29%;RZALR# MR VL-$;"
- MS4;0"R 8$R VL$492 ;R 4MR -$L4#>RB L R$9RZ4;#MVL-R\R$IRMR $SRY>;R VL$492 ;RZAL#RY>L
OL$ SR 9> S4>R->LR Z4;#R MB>LBIE4;0'R$IR 0>R#$R VL$492 ;R$MI$:R-XLR 8S4Y4S S$;RZ>-XLR: ;
H#RS2SRLAYSLMRA#$ 9R->LR ;>$4/0B$ 4 9RB L R9 MR S4Y4# #$MRRYER L V 2SR $;VS|SRV;#R#4$
J#R-4M24,0 ;$ $M4S ;RY4$;S>"R\IR9>MRL5>MRSRIBVISRM4A;#RM$2LRO$$40;$SR-XLR
9$L5 RM>;R BL$ 4 #>MRB L R$9R ;>9- 2L$;RV;#R 4M 2$;E
S 7$R\R9 RB$M E

 -crh v nd #P.T3"#PEPPPPPPPPP <3K3JKIPW3K3Q#KP#QPW3#P:< QTJ:#




W 8"P 8 C"HGH LC+ )BiD19:59$)/8<(<1D19<<>98<(<1D19:>9$ U
84#H"#HDLC+H 14N#CH 8 DI

%:;064 =>A3 34 '4<4<14A " # %;064 )W,
B8;E4A2>0BC HO7>>5A FFF B8;E4A2>0BC BDAS 2><

/3856 ) &95.0 @ 3(73'5*

2>B6=:2,A 3<? @.92 <? 22;A A?.6;6:4 0<BB@206,09BIA6<;
&% #,#% # &% ;606.06T; =2?32006< ;..62;A< 2:A?2;..62;A< 9.@2@ 0<920AF
<6;16C61B.92@ )2;A. F .9>B6927 12 2>BE=@0<B MRBI62;A<

&% #,#% # &% 63W5?B4 <?A/691B ;4 .6,64

7B==2; <12? 6;G298B?@2 !.A2?6.9C2?8.BDB65 CR?@2 :6A (;A278B;3A

-$! 14Q>= 7 (C064 V ?0ACB8A 34 0A38=34B E06D4B V ?0AC8A 34 0=B

151Q 6H LC+H "#5P

OE4=D4 34 ; >2W0= "/ # %;064 )W; 0G
FFF <8<8l0= BDA5 02034<H 2>< =20? 0>; 2><

7387* 0 &22A* 8%239*1'5* &8 1&56 0* 1*5(5%). *7 %

"060B8= 34 B?>AC 34 6;8BB4 >DAB 2>;;42E83B4B 843-C4 4C ;>20C8>= 34
2@@<;@ >B6=:2;A3<? @.92<??2;A
9.@2@ 0<920A6C.@ < 6;16C61B.92@ )21R F>B6BEER?

W? 26; B;C2?42@@96052@ B;1 @6052?2@ZBBRTIR/[6@@2?@=<?A.?A6829;
?B==2; <12? 6,G298B?@2 !.A2?76.9C2?8.B3B65 C2?

W 1186 )B).)ye<11-<(<) )<< B).
1D 16#H161#C 855L6 4#H"#H 151Q 6

%8B28=4 34 "8<8I0= ;W4 34B AWB8=4DG "H# )W,
0G ?8B28=4 22 <8<8I0= 5A

6&8+ /3856 +A5.A6 *7 *7

* $.%$' $.(* =8C80C8>= ?4A542C8> ==4<4=C 4=CA08=444=C
>DAB 2>;;42C85B >D 8=38E83D4;B +4=G4 40CARBEEXE064B 0E42 7W14A64<4=(
&(% #,#% # &% A?<1BOAB<; 6:=7<C2:2,A  A?.6;6;4 4?<B=<? 6;16C61B.9 92@@<;@

C.@

+4=41 ?0ACO064A ;4B 9>84B 4C ?;08B8AB 34 ;0 6;8BB4 4= C>DC4 BW2D,

<0CW

<:2.;1 2E=2762;02 A52 7<F@ <3 @B?36;4 BABBINZRIW=<?A@ @5<= ?<B=<?6;16(61B.9

)2;4..0<:=.2A67 9.@ .924?R.@ F =9.02?2@428<@B°@24B?61.1 '62;1. 12 12=<?A2@ ;NBAG0<

14Q>=B ?>DA 03D;C4B 4C 4=50=CB 90A38=\I@MEBADABL 0@D
AW=40D 7>A08A4 ;4 ;D=38 4C ;4 94D38 ?>DA ;4B A4CA08CWB ?4=3|
R3D20C4DAB 1A4E4CWB 3JRCOC *= C8AG3B2BB8EE-V 3B ?4AB
70=3820?W4B ?>DA 022W34A 0D 10BB8=

2@@<;@ 3<? .1B9A@ .;1 05691?2; D.A2? 4@I26:[IF@ .>B.4F:

9.@2@ =.2. .1B9A<@ F ;6S<@ 7.?1R; .0BERG92. /AR@ >B.4F:

(;A222605A 3W? ?D.05@2;2 B;1 6;12? * @ @OB498;80 @05D6::2; *.@@2?4F:;.@A68

D6H<
=C ;0"
>==4P

-$l.)-6  3D;C4 V L =50=C V ]

-$l 3, Vv

#P.T3"#PRPPPPPPPPP <3K3JKIPW3K3Q#KP#QPW3#P:< QTJ:#




W LI1D5# )B>:) -<(< >=) <(< :19:419=
#C 4#H6 LI1?L#H"#H 151Q 6

&DOACB84A ,>>;B02: >A3 3D ;02 "UH W,
0G FFF =0DC82 B49>DA>A6 24A2;4=0DC8@D4 <8<8l0= F0=03>>

((*66.'0* 7387* 0 &22A* 6&8+ 239*1'5* )A(*1'5* *7 &29.*5

A>D?4B >D ?0AC82D;84AB 0D 20DA 3 [
>DA=W4 4B24=C4 34 AB8E8ZA4 !>2
3 $A84=C0C8>= '083 +>8;4N (DA AWB4A
<0.A21 .A A52 52.7A <3 . =?<A20A21 ;. AB2924
26C2? 72,A.9 <3 0.,.<2@ 8.F.8@ ?<D6;4 /<A@
;29 0<?.GT; 12 B; @6A6< ;.AB?.9 =?<A246@2
120.<.@ F8.F.8@ ?22:< )29. %2@27C.?

: 22G2;26;2@ ".AB?@05BAG42/62A2@ <A
B@ .7.8@ %B12?; &2429; %2@2?7C627B;4

-$!  ?0AC8A 34 :>20C8>= 7 :0HO: .

W % [H#H#6H# LH"8L #H#IH5#C)B:ye<(<!: <(< /g1

AD4 34B 102B "" [ # %;064 (D3 W,
>240= 2>< ;0?>BC4 =4C FFF <8<8I0=>240= 2><

ACB2:4B 34 2X274
27TCB ESE0=CB s 2

$2W0=>DA0=C 0B??2,A
0D 3>D24 '8ESZA4 D223 26027
1>20C8>= 34 20==4 V 2X274@56:4 7<1
%>8=C =C4A=4C e

ACB82;4B 34 %;064 (>DE4—8¥5®
0340DG

8LI#DH4#DH [1N1I$DH6 LI17?

=19< D)A)=)li<<ccc< )A) i</ >=) << 1 :19:419= 9=/

w |# LH$4# IC1?2L# 84#H 151Q 6H LC+H

1=0)<1=<(< 91<1-"=9) 1 R?IP WDP"#P8H $ :P
129) 1< )88 $8POP YP\P,(P\;P,?
’ @S <8D <9P2PXXX
#C 4#H6 LIL?L#H"#H 151Q 6 AAQVR AQAA
88$#P"TP [P2PMPJI<TQ#P"#P JET# 3: SAHHHH L CHH"H #
ASWP H 2P $8P\P,(P(SP-?P(S s J
) _ IPJTHP"TP 3:#P2P-\
K#: TQ3ET#D9393[ : Z 1<<D+J SBP\NP(SPAP. RP.MI
XXXD: TQ3 DK#6<TJID<J. R

AAQMAR TAQAU 84#H"#H LC+H 14NH#H

8 #P <J'P"#P #9#9 #.

w 8"P 8 C'"HGH LC+ 4 # 2P $8P\,P,(P\;P
1D19:>98$)/&<(< 1D 19 <;< >9% K38W#J < KQ-\ Z 1<<[

1D 19:>9%!/ QMR MNQAA

#P.T3"#PPPPPPPPPPP <3K3JK!PW3K3Q#




#NHLC+H 4L H
2IP WDP"#P8 P =Q#P"H J.#:QP2P-\S\\P
4 # 2P $8P\P,(P(SP--P-SPOP\NP(?P;-P;\P-N

9 #W KTJ+ 8T X:"<<D+J

w

% [#H#GH# LH"8L #
):N/&<5- 1 <9)AI9<41/ 6<(<!: <5- &1 <9)2
L= [7>16<(< [&!-/<5 I < ->:: < 1)'196<

1QQ@ 00@ HK@#JIK<2<J : #D+JO# <8#KTJ+9393[ : D8 1 1186H > >>>>>H
T JQ3#JP < 3 1<:P2P\S\P

AAQMAR TAQAU

w 68&

AN/&<(< 11 <(< >
68&H #DHEHC1N#D
#P T P"#P <.PATP <J'P"TP B

S\ 0 0O
$8P\NP\MP\SPS?P;SP2P YP\?P-NP(MP\;P(,

#J# T X : "<<D+JP2P "AQ"OR ATARQ"(

#C 4#H LI12L#H"#H 151Q 6HHHHHH

88$#P"TP [P2PMIPI<TQ#P"#P JET# 3:

AS\\P 2PP $8P\P,(P(SP-?P(S

\NP(?PNRP?NPO;NP2P YP\ P,(P\;PR?P\?
K#: TQ3ET#D9393[ : Z 1<<D+J

XXXD: TQ3 DK#6<TJID<J.

AAQMAR TAQAU

W #IHD31HOH (< 1=<: )<(< 1=<:)

H #IH 31
<TBHW J'P"#KP % 1#TIKP2P <JQP"#P 393 :
ASWP H 2 $8PP\NP(?P,\P-(P-\

\NP?,P;\PMRPRR

XXXD J3WHD K@QQD <9P2P J3W# K@QQD <9P

<TKP8#KPX##72#:"P P@ JQ3JP"#P ET#KP#QP"TP ASW\P
?2,0\;P TP?0??PLPQ<TKP8#KP6<TIKP"TP?,0\NP TP'k%\‘

11186

B)..)/&< 11-<(<): )/
'B)..

W

1D 16#H BI#C 855L6 4#H"#H 151Q 6HHHH
88$#P"#KPJISK3:ATYP2P-\PS\\P
$8P\,P,(P(SP-NP;NP2P YP\P,(P\:P-;P-S

@3K 3:# 29393[:D+JP2P1QQ@ OO 29393[ :D+JP
AAQMAR TAQAU

w  LIID5#HOH>=) << =)
:19:419=
N1. [186HDLCH4#H4 H"B LC#14/ 6HOH 151Q 6
3J3#P"#P 393[ :P2P-\PS\\P
$8P\,P,(P\;P--P-MP2P YP\,P,(P\;P--P,?
KZ8W 3:D"#8#W ET# 9393[ :D <9
A"AQMNAR TAQAU
#CH PC 51"#D
I# LHS$ 84#!H5861I#L CDH"#H2#IHD31
RM!P WDP"#P8 P ZJ 93"#P2P-\S\\P
$8POP YP\,P,(P\;PS?PS;POP\NP?RPRSP;-P-?
#J: J'D <TQ T" 8T 23:Q#J:#QD+JP
100@ OO Q# T# <8# #JD <9
"AQMAR TAQAU

w

$8P\,P,(P(SP--P\NPOP\NPSRPN\PR,PNNP
@@9 D9393[ : +J##D+J

1QQ@ 00 @ @9 D9393[ :D+IHEBRRIFRPAAQN(
1186H % /#

<J'P'TP PA"#JJ3'J#P8#P 9@3:.P9T:33@ 8

“TP BP2P-\S\\P 2P $8P\,P,(P\;PR,PS;P

\NPMSP(;PR;P;SP2P @9393] : +J##D+J

1QQ@ OO0 @9393[ :D+IHHDPIFR2PTAQA(

% /#H LHDLC+H DI16.

) Ig)f&<(< ! <-<19I< 1< 9

1&!-/< <=9/

LC+H DI16.H 4L H5151Q 6 1DHH

-\S\\P 2P $8P\,P,(P\;PSNPNM
AAQMAR TAQAU

LC+H DI16.HH
\?M\P 2P $8P\,P,(P(SP-RP3R "AQ"ARTAQAU

w $"4B# LHGH C?L#H
I -<1=<< 9&h<(<! -1<< 9
9= 11=<;<>1911=
?LHL6H

#JJ3'J4P8HP 9@3:.PIT:3 3@ 8P"TP
2P $8P\NP?-PN?P;-P;,

J'Q1 X : "<<D+JPP2P'\Q"PR ANQ <

LI1 H 4 1D1CDH

#P TP 9@3:.P JP 3:QP 9#KP TJ<8

P"H TJ#381 :P2P-\S\\P
$8P\,P,(P-SPNSPM(P<TP\NP(MP,,P-(P(S
Q1#JI3:#D"T@<JQ X : "<<D+IPER"OR TAQ/(

w LN#l .#H 8I11#CH
1:=-<9l: >Ig(< -A I/=1< 1:=191
@:=191==>/&
151Q 6H LN#| #H#IHD# 8LC1D5#
:QIHPBHKP@8 #KP"#KP 38#KP#QP"#P8 P J8T 1#

-\S\\P H4 #
$8P\NPR(PMNPR,PM\PA"#P6T3:P P <UQB

\NP((P,;P?NPSMP<TP\NPS-P;-P--PR;PA#:P"#1<JKP
"#P #KP@$J3<"#KBP2P9393[ :K TW#Q .# .9 38D <9

814#HGH 4 6 /#H HN814#
))&<<) >98)/&<(< - << - /' < <Al-
1&!1-/<;<) :>98!/

#C 4#H LIL?2L#H"#H 151Q 6HHHHHH
88$#P"TP [P2PMIPI<TQ#P"#P JET# 3:

AS\P 2PP $8P\,P,(P(SP-?P(S
K#: TQ3ET#D9393[ : Z 1<<D+J

XXXD: TQ3 DK#6<TID<URRZAR TAQAU

#P. T3"#PHPPPPPPPPP <3K3JK!IPW3K3Q#KP#QPW3#P:< QTJ:#



#DH 11N1I$DH

"#H;4#16H 1C

>=119< =)A)=):
=)A) l<l/<-</=>9-IE
S)A)= =1/<)/<$9N)1I9< =>9

(C>B B>020C>?B*0CCOF?B B)
2FH>C?B.B$2>CB ?B 0 ?B?B .*0
F??2*B OB FO B/F.C*CF B = C*H*C ?B 62F>
C2F?BBBH.2BB6* BB(H.B=>>?B0
>>? B 0BH >?*20B?62>C*H B2FB.F *;F B.
$2> CB?=2$$> B BH2F?9B F) . B B.B$2>CB
02/>F? ?B FC>?B C*H*C ?B B6.*0B0)

CF> BH2F?B?20CB6>262? ?BC2FCB FB.20'B
=009

RZ>#L>VMRB9 $R>-RV;$[B$ 3 >:>RV;RS$ SL>R#$RS$; V$;SL>M 2$ SSLRV;$LZ LS$S$LR $0$0;V;3
S$#HRS; >V;SSLMR #R#4AM >YSLASHISMBSL #>MR\R#SR#$M V L4:4%;30$;"R ;S#$ 8V;0$;"R#SLR 9#$M
S2$R #3MR->LSMSRL$Y$ OMR RSA"'R$IR >MFVER#$R #SMR>-LF¥$;R ;#SMR 4MSR -XLR $4;3R 4$9- 9S
SASV#$R >-R  S4Y4AS4A$MR ->LR \BIRR/9SASVHRHSR S4Y4# #SMRB Y>;R 8S4Y4S S$;R-XLR 99$R0$$40;$S!
48%"R->>S"R2>LM$ 8"R-L>:RSL$$>#>MRI>MROVMS>MIR$;R 4 4 98BMR#$:R 2LL #'R [VR VI'R [V
S>RSL$$"RMB>LSMR>LR-V;RYSBAMIR;R" 99>"R#$R L >OR$;R L >9"-$L#'R Y>R V:R]VR V:'R 4;
S2$R->L$MSR Z 4SMR\>VER $\>${RY$LM4A?;R#$B>LS4Y R>RIW#4AMBESISLAM 2$LR>#$LRMB>LS94 2$LR
S2$R ->L$MS"R R;V: $LR >-R >S28IMFVSR MSR#SMS R $;R S>#>R M¥>;"R#SLR 9#RMS$2R 2;$;R]VLR $L.3
SVS#>>LR S4Y4S4$MR L$R>LO ;4BMBOS#>LER #$: MR#$9R >MFV$-X0V;0ER M$4SMR #IMR 9#$M
S2L>V02>VSRS2$R\$ LER 9$RBL>B>;$:>MR:V 2 MR>SL MR 3Z$L#$;R 2;$;R 4:R 0;]$;R 2L
S4Y4# #3MR$;R:$#4>R#$R9 R; SVIX3BPLR Y4$9$R ;#SLSR 8S4Y4S S$;R4;
9%] "R R9>R9 LO>R#$RS>#>R$9R =$4$LR SVLR ;0$ >S$;E

#P. T3"#PHPPPPPPPPP <3K3JK!IPW3K3Q#KP#QPW3#P:< QTJ:#




W CB80 C 6 H#HGH C H N#6ILCHH)Bai=>91<4 9,:<(< 97>1< AlI=>9 <(< 1/=1>194 9,

6"#DH N#6ILC#

358.5%6 89&27 68.632 )* - @ -0*6 % *7 /38545:A6
* -@ -73860%6/3856)8 &8 *7)8 &8
8 &8 73860%6/3856) - @ -  +51¢785%)* 08 (&.66* - 89827

'52 .,,12@ .1C2,AB?2 =.78 6@ @6AB.A21 6, <, JEB2ABA @2AA64  1633272,A 0<B?@2@ A< WBEA@237<: A<  '52 9.74
F?<92.; 6; A52 &<BA5 *2@A .;1 5<B?@ <3 2E(1638;2B.7.,A221 $?7<32@@6<;.9 >B.9636X12@B&2206@?.A2@ 3<? 47<B=@ 0<;

.S<@ .A6?7<92@. :N@ 47.;12 129 @B1<2@A2R5(5<;2@ F @2;@.06<;2@ 6;<9C61./92@.1<@GEK; =7<32@6<;.92@ 16=
<;@VIA2;<@ =<? 47B=<@
2? ?92/,6@=.78 C2;AB?212@ .;12@ 2?D.?RBRANG2?42DU5;96052; (:42/B;4 6: *.91 :6A @63/?20<B?@ 3W? /6@ 05?642
472UMA2 &269?BA@052 6: &W1 *2@A2; <::2; &B2?BAXCR62 5627 B;C2?742@@96052 &AB; 1M BBB3IR4B;4 2A?2BB;4 1B?)
16=9<:62?7A2@ $2?@<;.9 W? ?B==2; 8<;A.BB@ 78 AR

W ?L1I 1186H)Bio:1<9) yia<(< 75)= )2/<(< 1)=1
#6IC#H"B$?L1I 1186H"#H 81D1CH#IH 86#PH 4L H #H5 Ell

738740 &22A* &72)* - @ -*7635) -@ -
*51+785* -+)31&)8.5* 0 185). 6&8+ 9&(&2(*6 6(308'6

0=B D= ?0A2 5>A4BC84A ?AWB4AEW (CZ84XE-E=DBA ?4C8CB 4C 6A0=3B
10 ?;DB 6A0=34 CHA>;84==4 3D BD3 >D4BC382B45BRABCADAB 34 B4=B0C8>=B
$?WAOC4DAB 38?;_<WB 4G?WA8<4=CWB ?X&/BAACERBA)IABBEA>D?4 =>DB 2>=C02

9$.2>B2HC2,AB?2 12@ .;12@K @2 2,0B2,AB<22H; [<@>B2 2E02=06<;.9 1<;12 92 2@=222622@ .1.=A.1<@ =.2. =2?@<;.@|12 .

@A
0AB@

< 1<@

R2>;4 5A0=Q08B4 3 W@DBCOC8>= 4C 4=CA4 34 C>DA8B<4 W@D4BC
4=CA4 34 5>A<0C8>= &% ( 2CBESBCWB BDA AWB4AE0OC8>=

%A><4=034B 4= >AXC 4CBDA;0?;,064 7 <0C8=W4 >DA=W4

'0=3>==W4 >DA=W4 9>DAB4C 9>DAB C>DC4B ;4B B4<08=4B '4?0B W14A64<4=C 2>,
22,05 2616;4 @05<<9 .;1 022A63621 <B26@BAIB2@PO<B?@2@ .;1 ;6A6.A6<; 0<BOGEEEBO<B;A?F
26164 *98@ <; A52/2.05 ;1 A57<B45 A52 3E72B@ 1.FQ@ .1 1.F@

@0B29. 3?.,02@. 12 2>B6A.06T, F 2,A?< 1DAR2E®:46,60B?@< F B?@<@ 12 6,606.065A.967;
2,=92;.,.AB?.92G. $.@2<@ =<?29/<@>B2B.E<?B0B?@6<;2@ R. 1IR@F 1R.@

A4 ;01

"8=8(C064 9>DABG 7V 274EQ; 4C (CERDEE=\/ ;,JW@D8COC8>= 34 ?,48=6-UCTVAE®PDAB

K?A8B

?.,GU@6@052 %26A@05B92 B;1 .;2?8.;;A2 @BGIEAABB?6I@6 $?.8A68. B;1 %26A26;3W5 B @@2BBA6
"AB? B@39W426;12;*91B;1.: &A?.;1 '42@DR?B;42; '42B;1 '42

#6ICH#HS?L#DIC#H@ 8LDH /1N LDA

)8 5+A95.*5 &8 239*1'5*
"386 0*6 /3856 4*2)&27 0*6 9&(&2(*6 6(308.5°6
8.00*7*7&3C7)* - @ -*7)* -

() # T

)$ /$*) +*() . #5# *0 ($%*0 -6 $) 1 °'.#102
"* 57D.98@ 3<?2@A .;1/2.05 #74.,6@21 BH2@< 5<B?@ <?5.93.1.F
@D6 :6;4 D6A5 A52 5<?2@2@
"()# =.@2<12 5<?.@ /<@>B2F =9.F. #?4.8&;12=.@2<@ 12 5<?.. 5<?.F:216.
<12 216< 1R. ;<@ 6;A2?;.:<@ 2; 29 .4B. 0<; 9@@4@

@AW;1642? &=.G6274.;4 *.91 B;1 &A?.;14#8@.A6<; C<; &=.G62?40;42; C<; 5/6@ 5

<12?26;2;5.9/2;'4 .12;:6A $32?12;

#P.T3"#PRPPPPPPPPP <3K3JKIPW3K3Q#KP#QPW3#P:< QTJ:#



W 6"866%$#H#IH;C85#6 "#H H;1#'H )Bi=s=-<(<yiov<air
#611#CDH"#H"$ BLN#CI#H@ B | 6.H"#H4 H 1448L#PCHA

W?0AC <08B>=5>A4BC8ZA4 34 14B;DA6D4B V "8<810= %;064

'4=B486=4<4=CB $55824 =C4A2><<D=0; 34 )>DA8B<4 34 "8<8I0=
OE "ODA824 "0AC8= " # %;064 )W,

0G 2>=C02C <8<8l0= C>DA8B<4 2>< FFF <8<8I0= C>DA8B<4 2><

((*66.'0* 7387* 0 &22A*

0;>==W 34 1>A=4B =D<WA>CW4B 24 B4=@3AAIA]
4=274<8= 0A1A4B C>ACD4DG WCO0=6B 2>A3%=
#; A56@ A?.69 :.7821 <BA DBA5 ;B:/2721 =<@A@@BBA A< 16@)
A?.69 07<<821 A?22@ 9.82@ ?<D@ <31B;2@ &:

&2S.9.1< 0<; :<7<;2@ ;B:2?2.1<@ 2@A2 @2;126K.9BHC?;.?@2 2; 9<(
2:0<:A?.2N N?/<92@ A<?AB<@<@ 2@A.;>B2A@BB@M<?Hr;

62@27? C<; ;B::2?762?A2; |.?8@A26;2; 42@OB:AB?24EHA 6; 162 B?@:
41@05.3A 127 .;12@ B;A2?D24@ 42DB;12;2 R&IZ2 W;2;@A?263]

8:

#611#CH"#H4 H C85#6 "#H 4#LC1#H

W?0AC 0;;W4 3D ;02 V "8<8I0=

'4=B486=4<4=CB $55824 =C4A2><<D=0; 34 )>DA8B<4 34 "8<8I0=
OE "0DA824 "0AC8= " # %;064 )W;

0G 2>=C02C <8<8l0= C>DA8B<4 2>< FFF <8<8I0= C>DA8B<4 2><]

((*66.'0* 7387* 0 &22A*

;ADA>= 3D 5;4DA8BB4<4=C V "8<8I0= ;0 %AH3A803
34 5;4DAB 0A1DBC4B 0A1A4B
'52 :<@A /2.BA63B9 39<D2?6:4 .22. <3 16:6<BB26;4 $7<:2;.12 6@ 1]
D2?@ @57B/@ .;1 A?22@ 2@AN .1<?;.1< =<2@E2082@ 12 39<?2(
9<?T; 129 39<?206:62;A< 12 16:6G.; 29 $.@R« 9<?6
9B:2;=?.05A 6; 16:6G.; 162 9B:2;=7<:2;.12 /236;12A@®; 26,22 §
B;1D6?1 C<; W/2?  9B:2; &A?.BO5

B:1 .B:.2A2; 42@05:W08A .

#611#CDH"#H"$ SLN#CI#H@ B 1 6.H"LH 8LC.H 1#LOA

W?0AC 20<?8=6;4)0C8>DV 80B

'4=B486=4<4=CB $55824 =C4A2><<D=0; 34 )>DA8B<4 34 "8<8I0=
OE "ODA824 "0AC8= " # %;064 )W,

0G 2>=C02C <8<8l0= C>DA8B<4 2>< FFF <8<8I0= C>DA8B<4 2><

((*66.'0* 7387* 0 &22A*

14 B4=C84A 34 ; C0=6 3D >DA6 +84DG CAOH2ABH
;07,024 34 ;0=284=ES8;;,064 34 80B V <
A4 1B <B?4)62BE A?.69 6@ :.7821 D6A5 ;B:AAA@ ;1 =?<C612@)
072<@@ A52 0BIAGC.A21 3<22@A
9 @2;127<129 @A.;>B212 <B?4)62BE @239420%;B:2?.1<@ =2
0<;A?./.29=B2/9<12 6.@ F .A?.C2@.? 29 /9@6®29B . 8:
B3 12::6A ;B::2?762?A2; |.28@A26;2; C2?@252;2; $3@ A.;4 1B <B?4
2;A9.;4 127 9A2; 8AOAA2 D.;129; D<1.@ <GFLR;? B;112;*.91 1B?(
6@ 8:

#P.T3"#PPPPPPPPPPP <3K3JKIPW3K3Q#



W 6"8663#H#IH; C85#6 "#H H;1#"H )Bi=4=<(<1191:<a1 1:=91:<(< / 19B1&!
#611#CDH"#H"$ SLN#CI#H@ #H 8LC 6IH"#DH 8C.#

((*66.'0* 7387* 0 &22A*

?8=<0A8C8<4 4C ;>=64A4| D= B4=C84A 1>C0=-8@D4 V

'82.D.98.9<;4 <B?,,A 12@ <?42@ A?.69 (3285 ABA52 A?.69 @ 4B612 /<<8 .;1 36,1AFAB2 G298 <3 . 4?
<3=6;.@A2?@ .;1 A52; 3<99<D6;4 . /<A.;60.9 A?.69

0B9A6C< 129 =6;< :.?RA6:< F /<?12.?N B; @\@0</< 8:

B312:$3112@ <B?.,A12@ <?42@ D.;129;86226,2? W5?B;4 :6AA2; 1B?05 12; $6,62;5.6; B;
2;A9.;4 26;2@ /<A.,6@052; $3.1@ /6@ 8:

%20<??62;1< 29 @2;12?< 129 <B?,A 12@ <0@2Z@. §.4BR. A<=<4?N360. 12 2@A2 @ N Z?8<992%,7120

=274<8=0=C BDA ;4 B4=C84A 3D >DA0=CEB4BB3WE4ED4A4| 0D 20DA 34 ;0 2ID;CDA¢

B=

#611#CDH;$"#DIC#DH"LH 86D#14H $6$C 4H

((*66.'0* 7387* 0 &22A*

34"8<810=%;064 :< 0D 1>A3 3D ;02 30=B>DA6 34 "8<8I0= :< 4CV (C %0D;
>A= < *01 0/6
A?.69D.@:.7821 <BA6; A52 .;1.6@2 3<?2@E 92 <?42@ 8: 6; A52 @AA2<D;2ABRA@A205 8
1.9<4A529.82 ;16;16:6G.. A<D; 8 ;1 6;8A$.B92; <7, 8 2D
825./.96G.1< B; @2;127< 2,29 /<@>B2 12 ;I9@\2E 2@ <?42@ 8: 2; 29/<@>BZ 12168GF. 8 F
.<7699.@ 12 9.4< F 2; 29 =B2/9< 12 16:6G.; F& 29=B2/9<128A$B92; <?; 8 ;BaC
@ 46/A 26;2; :.78627A2; *24 6: *91 122 .;12@RR6A2E 92@ <?42@ 8: 6: %2605@D 91 126.16:8.42

8 B;l..%.1C<;16:6G.; .02 B;116:6G.; <B? 8 Bl&A=B92; <?, 8

*=B4=C84A 0 WCW 10;8BW 30=B ;0 5>AXC463BANGAB < 30=B;05>AXC 3><0=80;4

4=

HN81#H41118C 4#H"#H IH ?L#DH"#H 85;8DI#44#|

((*66.'0* 7387* 0 &22A*

14 274<8= CAOE4AB4 ;0 2><<D=4 34 "8<8I0= GBAZB-IBN ;4B 01>A3B 3D 1023 DA48;70=
3D >DA0=C 34 "8<8I0= ;4 274<8=?0BB4 V C0R4BB>80=80;4 V ; 0AA8ZA4 34 ,0 3D=4
'52 A?.69 02<@@2@ !6:6G.; A<D; .3A2? @862ABH9BI5.; 9.82 116:6G.; ;11 16:6G.; @ 7BEB2 <B2,AKA
A?.69 07<@@2@ A52 @A.A2 <D;21 3<?2@A [256;1 A52 1B;

90.:6,< A?2.C62@. 9.0<:B;. 12 16:6G.; 12@=BPEI2?/<?12.1<29 .4<12 B?2695.;|16:6G.; 2R< 12 !6:6G.;
290.:6;< =.@. =<? 29 /<@>B2 =V/960< 12ABI@ 12 9. 1

27 *24 3W5?A 1B205 162 2:26;12 C<;16:6G.; 22@A 12@ &22@ C<; B?2695.;116:6G.; B1 12@
<B?.A@ C<; 16:6G.; B;1.;@05962M2;1 18205 TB@RE1 56:A2? 122 W;2

'8<810=

62

#P. T3"#PRIRPPPPPPP <3K3JK!IPW3K3Q#KP#QPW3#P:< QTJ:#



w $48DHQ)—!<:9 y<(<)=<49<)-)=:<(< BI&!
H;1DI#H P 4 4#H 151Q 6H 4 .#HOH 861#60H4#DH 8C.#DH

W?0AC "08B>= 3D %8=V %>=C4=G ;4B >A64B >D AD4 34B >A<>A0=B V'
'4=B486=4<4=CB $55824 =C4A2><<D=0; 34 )>DA8B<4 34 "8<8I0=

OE "ODA824 "0AC8= " # %;064 )W,
0G 2>=C02C <8<8l0= C>DA8B<4 2>< FFF <8<8l0= C>DA8B<4 2>

((66.0* 7387* 0 &22A* 082 )*6 4.67*6 (:(08'6*

>AXC 34B 10=34B A8E4B 3D >DA0=C 34 "8<G33AH
@D4 E>DB CAOE4AB4A4| 4= 4<?AD=CO=CUE T4
>D F8;; B4 1H C0:8=6 C78B 2H2;4 CAOSBID=G4B H0AB >5 "8<8I0=B

; 1>B@D4 34 10=34B ;0B >A8;,0B 34; A[> 34 BX8&=B A4B834=280;4B
4BCO B4=30 20A0 18282 4COB34  :<344GC4=B8"=

4A ,0;3 E>=10=34B 384 *54A 34B >DA0=CB H8="8<8,
0;; 384B F4A34= (84 148 48=4A )>DA 0D5 363B4& 07
3DA27507A4= <

H;1DI#H P 4 4#H"#DH L6#D

W?0AC ADA4 34B %8E4ACB V "8<810=>D A>DC4 3D !V "8<8I0= %;064
'4=B486=4<4=CB $55824 =C4A2><<D=0; 34 )>DA8B<4 34 "8<8I0=

OE "ODA824 "0AC8= " # %;064 )W,
0G 2>=C02C <8<8l0= C>DA8B<4 2>< FFF <8<8I0= C>DA8B<4 2><

((*66.'0* 7387* 0 &22A* 0&2 )*6 4.67*6 (:(0&'6*

'W24<<4=C AW7018;8CW4 24CC4 ?8BC4 BLAD
102 3 DA48;70="8<8I0= ?0A ;0 5>AXC 3><0=802A4
?0HB064 34 24CC4 ?8BC4 <
%202;A9F 22,<C.A21 A56@ A?.69 96;8@ |B6S8E52RER /F AS2 3<?22@A
<3 A56@ A?.69
%2062;A2:2;A2 22.0<;1606<;.1. 2@A. @2;1. =267/8266.; $9.F. 0<;
.@A.;A2 3N0692@ :.20.; 29 =.6@.72 12 2@8: @2;1.
62@2? BW2G9605 @.;62?A2 %.1D24 C27/6; RAAEGBEI5H 2; %2605@
229.A6C 92605A2 0;42 =2042; 162 .;1@03RANPLA@2@.

H;1DI#H P 4 4#H"#H4 H Ol#

W?0AC <08B>=5>A4BC8ZA4 34 14B;DA6D4B V "8<8I0= %;064 >D ?;064 34

V "8<8I10= %;064 '4=B486=4<4=CB $55824 =C4A2><<D=0; 34 )>DA8B<4 34
OE "ODA824 "0AC8= " # %;064 )W,

0G 2>=C02C <8<8l10= C>DA8B<4 2>< FFF <8<8|0= C>DA8B<4 2><

((66.0% 7387* 0 &22A* 082 )*6 4.67*6 (:(08'6*

4CC4 ?8BC4 BB8CDW4 V ; 0AABZA4 34 ;0,36¢4]
"8<8l0= 4CC4 ?8BC4 508C ?0AC84 3D AVEZAW
<0.A21/256;1 A52 1B;2 ;1 A52/2.05 AS6@AB@DA 16:6G.; @AA2 <D;21 3<22@A 'S8

@A @21 BI60.1. 12APN@ 129. 1B, F 12 %2T62@. 29/<@>B2=VI960< 1216:6G.; @
12 >B6A62 8

62022 %.1D24 56,422 12; W:2; B;1 12: 8A?.;1 I
12;%2605@D.91 C<; 16:6G.; 62@2? *24 6@A 266280 .
127 W2, 242122 >B6A62 8

#P.T3"#PRPPPPPPPPP <3K3JKIPW3K3Q#



W $48DHD -1<=9 ,<(<)=<49<)-)=:<(< 1BI&!
H;1DI#H 151Q 6H)H I#H L4 41#H#6H 8C6H

((*66.'0* 7387* 0 &22A*  0&2 )*6 4.67*6 (:(0&'6*

4CC4?8BC4 @D8 508C ?0AC84 3D AWBABBAA @iB8BIB44A ?0BB4 V ?A>G8+8CW ¢
34"8<8I0= 34 ;0 ABE4 $D4BC 3D 102 3 DA48GI0="820=C 34 ;>=64A ;0 5>AXC | :<
'56@ A?.69 D5605 6@ =.?A <3 A52 ;:2AD2TDE 67 2B6A.6; 2 =.@@2@ 09<@2 A< !BE@24ASIE2 D2@A /.8

<3 B?2695.;9.82 16:6G.; /23<?252.16;4 <8P6A3<?22@A 8:

@A. @2;1. =.2. [606092A.@ >B2 3<?:.=.282 12 GR@ C2?12@ 12 >B6A.6;2 =.@. 0220218%5E<912 9.
0<@A. <2@A2 129 9.4< 12 B?2695,; | 16:6G12/A2@.? 29 [<@>B2 8:

62@27 %.1D24 127 269 12@ "2AG2@ 127 ?V¢2;3BEA.6;2 6@A 3W5?A 6; 122 "052 17@® <93=

(2:7\ g)!(?feé;- . D2@A96052; (327 12@ &22@ C<;; BIE?6G5 C<?/26 B;1 .;@05962M2;1 . * 91 ‘2

116$C 1C#H P 4 4#H@ #DH?L CI1#CDHIP;1?L#DH#iAd H

((*66.'0* 7387* 0 &22A* 0&2)*6 4.67*6 (:(0&'6*

4C 8C8=WA08A4 @D8 4<?AD=C4 34B A>D7REBRA2 SAUBAAB 34B @DOACS4AB 3 7
CA038C8>==4; 4C ?4A<4C 3 03<8A4A 34B €)EB=66-85308D4<4=C AW7018;8CW4B
'56@ ?<BA2 3<99<D@ :6;<? A?.69@ .;1 =. AE2@TFOANI® 46C6;4 A52 <==<?AB;6AF A63BB22A:22@AF?21
9.;1.6@ 5<B@2@
@A2 6A6;22.76< >B2=.@. =<? ?BA.@ @2(EBR@6.@?F@ A?.1606<;.92@ F =2?:6A2Q AR0.@ 12 .;12@
1.4;R360.:2;A2 223.006<;.1.@

62@2 %<BA2 162 W/2? D2;64 /23.572;2 &A? ARB/SWEDS A?.16A6<;2992 *<5;42/62A2 B;1 .
162A2A 26;2; 9608 .B3 DB;12?7C<99 ?2;<C6@%2%2 OR®2?

H;1DI#H"#H C?L# 16HOH-H35

((66.0* 7387* 0 &22A* 082 )*6 4.67*6 (:(0&'6*

4CC4 ?8BC4 @D8 ?0BB4 V CAOE4AB ;4-@81)/A38aA@DEE44BC D=4 E0AB0=C4
?8BC4 2H2;01;4 "8<810= %064 %>=C4=G ;4B424B4RC 34 A49>8=3A4 "8<8I0% %;06
#>A3 4C 34 A4;84A 38A42C4<4=C ;0 ?8BC4]84B D=4B
'56@ =.A5 D5605 4<2@ A5?7<B45 A52 22@6B 23 126357>B2/6; 6@ . C.76.A6<; <; A52 BB6E. $<;A2E 92@ <?42@ OFP96;:4
=A5 6A@ 7<6,@ 16:6G.; $9.42"<?1 ;1 16RAABEDEA5 A52 $6@A2 12@ B2@ 8:@
@A.=6@A. >B2=.@.=<? 29/.276< 72@619BIBE 0 B;. C.76.;A2 12 9. =6@A. 060BI6B1B0.F. | $<A2E 92@ <?42@
=27:6A29924. . 16:6G.; $9.F. "<?A2 F =.@.2:268208. =6@A. 129.@ 1B,@ 8

62@2 %<BA2 162 16728A 18205 1.@ *<5;CE2BE,GW52A 6@A 26,2 9A2?;A6C2 12@ BGLIRA 16: .
$<AZE 2@ <242@ WI2? 162@2 &A22082 88G.; B0.42 "<?1 27726052, B;1 @62 425A 16708A8p1D24 8 WI2?

#P. T3"#PRPLPPPPPPP <3K3JK!IPW3K3Q#KP#QPW3#P:< QTJ:#



8LI#DHA4#DH I1N1I$DH"#H,;4#16#H6 |

>=119< =)A)=)li<<<<<< =)A) li<l/<-</=>9-IE

w C80C6/#HGH CH N#6ILC#
Al/=>91<4 9,:<(< 97>I< Al/=>9
1/=1>194 9,
6"#DH N#6ILC#HH
MIPJI<TQ#P"#P 3:Q#2 T8 83#2#:2 <J:
T JQ3#JP <<8K 7P2P-\S\P H
$8P\NP\RP,RPM-PM,P2P9 N( 83 # "K8D+J
UMQ"PR N.Q"<
1 DH N#6ILC#
Q#P"#P #K@# 3#IP2P-\? VP
$8P\NP\(PNRPMNP-NPP6@ [ "# +J##D+J
AOQ"NR UPQ"<

w 4 "#H#6H |1#4 #
19:1</ < 9=<9) Lig(< :11<l/< 99> +!
4 E)I$'9<).< $19 1&1:4 //
H< IN#H4 HC 1186H 615 4#=
$8P\NP?(PNNP?NP(,P2PWQ <J :#D+JP
ATQATR UOQA(

w 44HIC ;
- D<4)&!1/<:'11=)/&<(< --<=9 4<(<
H #C 2P-\S\\P
$8P\NP?(PR\P,;P(;PZRN"TR UOQ"(

P 4818LC1D5#
D-)/&<(<)) -lI=<(< '9 Al9-l)<<
84#H,C15 1C#H"LH 8LC 2P WDP"#P8 P J#

<=9 4

ASWP H 2P $8P\ P, (P\;PSRP-M
NAQMAR TAQAU
w ?L111186

19:1<9) )/&<(< 7>)= )2I<(< H=l
#6IC#H ?L#DIC#H@ C16 A
JPJIT#P J3: P2P J73:..PKT"
-\S\\P H 4 .#
$8POP YP\P,(P\;PR-PS,P2P\NP(?PSMP?,P\?
YP\,P,(P\;PR-PS,P2P #ET#KQJ# J3: <8D <9
XXXD #:QJ#2#ET#KQJ#2 J3: D <9
AAQMTR A.QAU
#6IC#H ?L#DIC#H@ 8L1DH /1N LDA
RS?!P 88%#P JJ3 TP2P-\S\\P
$8P\,P,(PM(PR\PS\POP\NPS\P;?P?NPS,
YP\,P,(PM(PR\PS\P2P6 7ZD"#KW3.:# X : "<<D+J
XXXD #:QI#2#ET#KQJI#28<TK2 13W TKD <9
AIQNUR A.QAA
LC1#DH"B 41IN1#CH L#CHHHHHH
S\RIPI<TQ#P"#P #.T81#QP2P T JQ3#JP #Z 1
AS\WP 0 00
$8P\,P,(P\;PSNPR\POP\NPS-P-RPM-PN-
YP\,P,(P\;P\MPRRP2P T#JD" :3#88# ; TK3:#KKD+J
"AQ"MAR TAQAU

w C /#H68C"1"

w 8I8H 4L

w C1#6l1 1186

<<<<<< ,=)A)= =/

#H 6 /H 5 "#LDHH
??S;IPI<TQ#P"#P 39

0 2P $8P\,P,(
8<KD+J X<J"<:83:#D
XXXDJ : 19 "#TKD <9

84+HOH<#< 1-5

84+H 4L H"#H 151Q {
<TQ#P"#P 3:Q#2 T8
$8P\,P,(P\;P-MP,?P2H
XXXD.<8+ 8T 9393[ :O0

84+H5161 IL
9 ED<&1-$<(< 1-$<.)/
84+H 161 ILC#
MIPJT#P"#P8 P 1 @#
$8POP YP\P,(P\;PR
9 J3#26<K##D <KKT#(
NAQMPR TAQN(

19)<B-)/&<(< 9'</29
8C"1?L#H N D186
-\S\\P H4 #H

CHQQ#H8 JQ1# 1<Q9
XXXD:<J"3 #W K3<:P

1=1<-><(< 1=1< -> 4
8I8H 4L HH
P =Q$P"#P8H $J<"J<|
$8P\,P,(P\;P,(P\NPOH
99393[ -\ 1<Q9 38D+

9l/==)1/<)9 >)=<(<!
19)!1/=)19>/&:4 9 1>9:
8LDD84#H 151Q 6 10
-IP 1#93:P"#KP 1 9@
$8POP YP\,P,(P\;P?-
D9D<D8 X : "<<D+JP

161H 44HO0
)/:< -
16IH 44
<TQ#P"#P #K@# 3#J

C BLCDH"#
1199) 1< I<: > <(<)=
C 8LCDH"#HD 61$2P)

Q#P"#P <T1#ZJI#P2

#P.T3"#PREFPPPPPPPP <3K3JKIPW3K3Q#




Wi 2 I= [7sl<(< 1= 1= 75l #661DH 4L H"B LC#14/ 6H
$| 6 L#HOH [7>1<(< 1=/ <(<1=/7>! THP"#PS P 3J34#P2P-\S\P

H 2P K@ #P < 1PP2P WDP"#P8 P J# P\ P (P\:P--P?NP<TP\NPN-PMMPS(P?-
N YAY
AQMAR TAQAU <TIPQ<TKPJ#:K#3.#9#:QKIPKH "J#KK#JP TP 8T
H 4 # 2P :3<:P <T83KQ#P 393 : 3K# 1<TK#P P =Q$P"TP #::3KD

RSIPIT#P"TP 3#TYP J 1$P2P $8P\,P,(P(SP-(P\\ #661DH"#H 1 D

AAQMAR TAQAU
P =Q3$P"TP 9@3:.PF8#P Q3<TGP2P-\?M\P
8P Q3:#PK <8 3J#IR"AR TAQAU #661DH 4L H'#H 861#60HH

2P P =Q$P"#P8 P@3K 3:# g 4p 1 jguKP"#P T88#P2P\S\P

AP QY 2P $8P\;P,PRMPN, PN,

000 2P JKP"#P8 P@3KQ#P Z 8 8#P \.\\SRN ++QD+J

"AQ"AR TAQAU XXXD 8T D++QD+JOQ D@<:Q#:Y8#K+<J #KO
W 6"866%#H#IH;C85#6 "#H H; 14" "AQTAR TAQAU

11=4 ="<(< 1/ 191:<4! 1:=9!:<(< / 19B!&! 1CH H4B C

#6|1#CDH"#H"$ 8LN#CI#H#IHD#6I1#CDH;$“#DIC#W

9'9D<(<)91< -< 9 I<(< 1&!/: )2l

#DH C /#CDH"LH 8C6HH
<9@B#YHPK@<JQ3+P2P-\SWP

#:KDP P ++3 #P :Q#JDP"#P <TJ3K9#P"#P 393| :
R(!P WDP TJ3 #P JQ3:P2P-\PS\\PH 4 .#
$8P\,P,(P\;P??PS\P2P YP\P,(P\;P-\PR?

<:Q Q 9393[ :2Q<TJ3KIHD <9 $8P\NPM?P,?PM;P?2EZRR TAQAU
XXXD9393[ :2Q<TJI3KI#D <9P2R AR TAQAU 1CHH4BC
<TQ#P"#P #K@# 3#IP2P-\?M\P
w 44#H"#H2#LO H 1#H"#DH C /#CDH"#H 861#60HH
JI&<911.<(< - < I<+>1&1:<(< 4)!-: - IMIPIT#HP 3"<TYP2P-\S\\P
44#H"#H2#LOH:FH N#6L#HH $8P\,P,(P\-P(?P,-P2P@ Q@ 8 3: <J :.#D+J
?N!P WDP TJ3 #P JQ3:P2P\S\PH 4 # "AQ"AR TAQAU
AAQMAR TAQAU
A4#H"#H2# OH 4L H C16 H 6"#DH w $48
T#P'TP J3: P2P\S\P  H4 # D-1<=9 ,<(<)=<49<)-)=:<(< BI&!
QY AUQM< 1DI#DH P 4 4#DH#IH1116$C 1C#DH P 4 4#D
. HIKH3. #9#:QKP P ++3 #P :Q#J <99T: 8
WSCIHSCHCD . maei
) B 'L <(< ->&:419= R(P WDP TJ3#P JQ3:P2P\PS\PH 4 .#
$C8"C85# 2P Q#P"H K <TJ #P2P-\S\\P $8p\ P,(P\;P??PS\P2P YP\P,(P\;P-\PR?
$8P\,P,(P\;P?\P\\P2P YP\P,(P\;P\(PS( Q Q 9393[ :2Q<TJI3KIMHD <9
9393[ :D #J< +J##D+IP2P1QQ@ 009393 :D #J<D+J##I3(§(25(D9393[ :2Q<TJ3K9#D <9
"AQ"AR TAQAU 8 :P"#KP@3KQ#KP Z 8 8#KPW#: "TP?P#TJ<D

$C858"$41D5# 2P $I<"J<O#P2P Q#P'H K <TJ#  ~AQ AR TAQAU
ASWP H 2P $8P\,P,(P(SP-MP??

<TP\,P,(P\;P?\P\P2PAQ"AR TAQAU w 8 1186DH"#HN$48D
C /LIAD5#HOH H; C )9)/&< D -li<(< >/=1:i< I<-7>)-9< I<) ) -1=:
$J<"J<9#P2P-\S\P  H '9 Al9-1)'
$8POP YP\,P,(P\;PSMPNSP2P\NP(NPMMPSSP\M  p 48B4 6"
<6@J <8D<9 e (IPJT#P"TP K3:<P2P-\S\P H 4 #
XXXD<6 @ J D <9P2RQR"TRT"QAA $8P\,P,(P\;P?NPN,POP\NPRRP,MP--P;(
H:F- <Q Q Z8<8:'D<9
$J<"J<O#P"#P 393[ :P2P-\S\\P H XXXD Z 8<8 :"D <9P2\ AQ"/R T"Q"<RR

$8P\NPM;P(MP-NPMNPOP\:P,\PRRP-SP-(
AW<3J#P\,P,(P\;:P?\P\B
8[Q3J3 W<38 D3AR2RR TAQAU

P6 4H2# 604L
2 IPIT#P"#KP KP2PAS\P H 4 #
$8P\NPM,PN\PNRPHRQPOR TAQ <

W #6611 DHOF < 1):<(< ) $48H H OP #6H< | 1186H 4 6=HH
IP WDP"#P #K8TJ.#KP2P-\S\P 4 .# $80 YP\,P,(P\;P??P,(P2P 6 #JQ388# +J##D+JP
$8P\,P,(P\;P\MPNMP2P\NPMRP;MPRNP,? XXXDW#B<2<YZ.#.D+)
YP\,P,(P\;P\MPNMP2P\;-\\R\ ++QD+J AQ™AR TAQAU

XXXD 8T D++QD+JO9393["AP2ZR TAQAU

#P. T3"#PRRPPPPPPPP <3K3JK!PW3K3Q#KP#QPW3#P:< QTJ:#




$H"HP"HKP@3 Q<KP@ RP

#DH I1N1I$DH
;8LCH4#DH#6+ Ol

)-91/8:< =)A)=)l<
=)A) 1:i<4 9 <-1:</)01:
,:)A): :!/<$@9< )/ 19

0C>B(C FB B? .BCB 07?7B 0?

.B$2> C B. ?B 0$ 0C?B20CBC2F,2F>?B C B.
*OH OF?B* *B#B > B FJB $$2>C?B$2F>0*?
6 >B. ?BF0?B CB. ?B FC> ?B2$$>*>B =*02F .*
.?BH 0 ?B FJB 0$0C?B CB B. F>B$)

/*.. B*/*L OB B2 C OFB OBEMMM B. B.

C C*20B B@BFOB. .B'>0C*?? 0CB;F .*C
CB6>2$ ??*200 .*?/ B 0?B B02/>FJ

2/*0 ?B 20CB. ?B?62>C?B CB. ?B.2*?*>?"

$SZ$$;RM # MS9OSMR #R->LSMS;SLSR MS499>MR#$R L$; R\R  3Z4M 2$;R ;# VLO$;RV;#R XS3
2VSM'R 249#L$;R2 Y$R 9Z \MR $3: MR $;R $9R >MFV$'R 9>MR ;4S$NR 4:R 9#R M4 #R 4;#SLR 24$L
Z%$9 >:$R2$L$+R 2 ;:8MRS>R 99RSEM$S:BLSRM>;R 4$;Y$;4#>MR FVSE:$LR 74998>::$;+R ;8RR Y>;
$-->LSMR: #3R \RY L4>VMR >#4$M" 4 MR RO>MRSM-VSLI>MRH#SRHAMES; R V;#R #SLS;R0$94$-$LSS$;
249#L3;R #R S2%4LR - :4943MR BIMRB$LM>; MRB L R>-L$ $LRY 3VISL$;0V;0%;"RYS$L L4;0$;R 4;3
OV L ;S$$#R ;R V;->L0$SS 9% 4>;3MR4;>9Y4# 9$MR RIO>MR;4=HBIRR 24$LR V;YSLOSMM94 2$R $L4S;
2>94# \ER 4:4] ;RZ MR Z L#$# MVMR- :494 M"R 4:4] ;R2 R> S$3:4SR 2L$LR :494%ER 4:4] ;R $L3
S2$R 4#R S S4>;R9 $9R4;RUMNMNRIH#>RE;RUMARI R 9 M4-4 47;R S 24$9SR UMN'R #4$R VM]$4 2;V;0
9 $9RZ24 2ROV L ;S$$SMRFV 94S84>R IR V; R $S4FVSS R FV$ S S4>;R NR$4;$R VM]$4 2;V;0"
#RBL>-$MM4>; 94M:R4;RR;V: $L O L ;S4] RO R 94# #R\R$9ORBL>-$84$R V 94S SRV #R L>-$MM4>; 94M3
>-R#>: 4;MR4; 9V#4;,0RMB>LSMR ;#14>; 94M:>R$;R:V 2>MR : 4S>M" :VMR V-R]29L$4 2$;R $ 4$S$;
9$4MVLSR S4Y4S4SMEEERR $;SLSR$99>MR$IR#SB>L SSR\R$IRA 4SBBES "R # LV;SSLR B>LSR V;#
L$4]$4SR)

#P.T3"#PREPPPPPPPP <3K3JK!PW3K3Q#KP#QPW3#P:< QTJ:#




W 1CHH"#H2#LOMHQ 9! :<(< 1/ :< 1<+>181:<(< 4)1-4- =E!
1C#H"#H2#LO

'4=B486=4<4=CB $55824 =C4A2><<D=0; 34 )>DA8B<4 34 "8<8I0=

OE "ODA824"0AC8=  ""/#%;064 W;
0G 2>=C02C <8<8I0= C>DA8B<4 2>< FFF <8<80= C>DA8B<4 2><
((66.10% 7387+ 0 &22A* B

855WA4=C4B 08A4B 34 94DG 60A0=C8BBH-C OBB 845D=EB<><4=CB 34 A86>[034

=8274 7,064 34 14B?4284A V %>=C4=G ;4B “08BB- 3D %8=
8554A4=C 03E4=CDA4 ?;0H6A>D=3B 6D0AIS458308QF84= 0=3 HA40AB >;3 F8;; 7068 C844 )74H (A4
;>20C430C DAA48;70= 8= "8<8I0= 0=3 "8<8103=BAB2 %>=C4=G ;4B >A64B
G8BC4= 3854A4=C4B 4B?028>B 34 9D464E8ABFSBIAR@B =8]>B 34 0 0]>B 1D4=>BE€>BAB4 38E4AB8"=
H?,024A BCS=D18203>B 4= DA48;70= 48<8(B- 4~ "8<8I0= %;0H0 4= %>=C4=G ;4B >A64B
+4AB278434=4 (?84;?,UCI4 B>A64=5'A (?0P P43 540MB=34AE>= 18B 07A4= (84 145@738= BBA48;70F
8= 80B 8="8<8I0= 8="8<8I0= %064 8= Y#B-CHE3B

W  PHDI1HI#CDH®<)==19:<(<>) 191:<1</)01:<(< D<:)==19:
1DI#H"#H PHD1II#CD

'4=B486=4<4=CB $55824 =C4A2><<D=0; 34 )>DA8B<4 34 "8<8I0=
OE "ODA824 "0AC8= " # %064 )W,
0G 2>=C02C <8<8l0= C>DA8B<4 2>< FFF <8<8l0= C>DA8B<4 2><

.67%).6432.'0* *2 6&.632 *67.9&0*

38B?7>=81;4 BDA B8<?;4 34<0=34
96@A <3 2E=2762,021 =2<=92 @=2.86;4 342ZBDHI4B ./92 A< 9<<8 .3A2? 0569172;6;4\62 2B26;4 A5P

1.FA6:2 6@ .C.69./92 <; 2>B2@A

E6@A2 B; 96@A 1< 12 =2?@<; @ 2E=2?6:2,AI2@BER>BS<@ . 9. ;<052 1B?.;A2 29 1R5.0>B26<.@

2EA?.727<@ 16@=<;6/92@ 0<; @TI< @<9606A.79<

6,2 6@A2 C<;223.572;2; $27@<;2; :6A ?2:1@82.868@@2; 162 .12,1@ <12? A4@W/2? 6;12?
12A?2B2; 8U;;2; 6@A .B3 ;3?.42 22509A9605

W C8.C 55#H"B 615 1186DHO 9189 .1<1$<1A=:<(< 9189 . < I<!/=01=1)) J=1:< (<19 /:= -=>/8:49189 .<
C8.C 55#H"B 615 1186DHD;$ 1 4HN 6 #D

'4=B486=4<4=CB $55824 =C4A2><<D=0; 34 )>DA8B<4 34 "8<8I0=
OE "ODA824 "0AC8= " # %;064 )W,
0G 2>=C02C <8<8I0= C>DA8B<4 2>< FFF <8<8I0= C>DA8B<4 2><

53,56&11*).6432.'0* 4385 7387*6 0*6 9&(&2(*6 6(308.)5 0 &22A*

34B ?A8G <8=8 4C 4= B>8AW4 34B B?42CIR2 MD5E<BNA B2

B?6:4 A52 1.F @=<?A@ 4.2@ 5.1@ < omsm@z@ F2.7 <91@ .72 <?4..6@21 389 =@02 ; A2
2C2;6;4 @5<D@ 3<? 3..6962@ <? F<B;4 =2<:@ 212 <?
B2.;A229 1R. 12=<?A2@ 7B24<@ oxxecaam@ ’?,BR@AGO@ 2.65<@12 . .S<@?A4BE<@ , |9.
;<052 2@=20ANOBI<@ =.?. 9. 3..696. < =

"A@W/2? 46/A 2@ &=<?A &=6292 .@AZQ,E@@M@A%GAOAZ 3W? 6;12?C<; | .5?2;GB
AW, @A642; $?726@2; B;1 ./2;1@ U332;A96092 427 3WA 982 4.,G2 .:6962 <12? B42;196052

#P. T3"#PRIPPPPPPPP <3K3JK!IPW3K3Q#KP#QPW3#P:< QTJ:#

4C 34 ?,08B8A ;;4B B>=C BSCDW4B V 1BA38[20020Y 80B A>DC4 34 I4B?4284A
"8<8l0= V2_CW 34 ;0 %A><4=034 ;4ADA84 o ®6&3I0%024 34B >A<>A0=B BDA[02>A

*=4 ;8BC4 34 ?4AB>==4B 0HO=C BD8ES8 D= ®=86€ 0E82A40C8>= 4D=4BB4 [?>DEQ
60A34A 34B 4=50=CB 4= B>8AW4 4= 9>DAB\046MHB0MCAR0=6ZA4B 4G?WA8<4=C\\

=9>DA=W4 3D B?>AC 34B 94DG 34B 02C8BSCATBRBOS@DAB ?>DA ;4B 0=B 4



6"#DH N#6ILC#HH
MIPI<TQ#P"#P 3:Q#2 T8 83#2#:2 <J:

T JIQ3#JIP <<8K 7P2P-\S\\P H
$8P\NP\RP,RPM-PM,P2P9 N( 83 # "K8D+J
U/\QI\PR I\‘Q/\<

AAQMR TAQAU
H 2P J<O#: "#P"#P8H Q .
2P <TQ#P"#P #K@# 3#J
H 2P WDP'TP PA J<9#: "#P 8#TJ3#B
Ha # 2P 8 #P"#KP <J9<J :KPLP
<J:3 1#PLP@8 #P"#P #K@%# 3#J

<TQ#P"#P <T1#ZJ#PA 3K<:P"TP 3:B

1DI#H"#H PHD1II#CDH
HKH3.#9#:QKP P ++3 #P :Q#J <99T: 8

"#P <TJI3KO#P"#P 393 :

(IPWDP TJ3#P JQ3:P2P\S\P H4 #
$8P\,P,(P\;P??PS\P2P YP\P,(P\;P-\PR?
<:Q Q 9393[ :2Q<TJI3K9#D <9P

XXXD9393[ :2Q<TJI3KI#D <9PRB OR TAQ(

#NHLC+H 4L H
?1P WDP"#P8 P =Q#P"H J.#:QP2P-\S\\P

4 # 2P $8P\P,(P(SP--P-SPOP\NP(?P;-P;\P-N

9#W KTJ+ 8T X:"<<D+J

100@ O0@ H#K@#IK<2<] : #D+JO# <8#KTJI+9393] :(

AAQMAR TAQAU

#C 4#H LIL?2L#H"#H 151Q 6HHHHHH
88$#P"TP [P2PMIPI<TQ#P"#P JET# 3:

AS\P 2PP $8P\,P,(P(SP-?P(S

\NP(?PNRP?NPO:NP2P YP\P,(P\:PR?P\?
K#: TQ3ET#D9393[ : Z 1<<D+J

XXXD: TQ3 DK#6<TID<J.

AAQMAR TAQAU

$@9< )/ 19

ASWP H 2P §
\,P,(P\:P--P-NP2P\ P, (
+ :QKP"#PRP P?SP
AAQMAR TAQAU

p/<(< )=/

#6ICH#H ?L#DICHH@
RS?!P 88$#P JJ3 TP
$8P\,P,(PM(PR\PS\P(
YP\,P,(PM(PR\PS\

6 7ZD"HKW3.:# X : "<
XXXD #:QIH2#ETHKQ
A/Q UR A.QAA

DAL:<(< 9>1l--I<
D; #H4#DH LC#L14[
THP"#KP <J#KQ3#JK
AAQMOR TAQY(
6'.#H8LC61 811
<T8#HW J'P"#KP % 1#
AQMR TAQYN(
#C$H C3
J73:.P"TP <8#38P #
AAQMOR TAQY(

#P.T3"#PRHPPPPPPPP <3K3JK!PW3K3Q#




1D 16#H 6I#C 855L6 4#H"#H 151Q 6HHHH
88$#P"#KPI$KI#TYP2P-\PS\\P
$8P\,P,(P(SP-NP;NP2P YP\P,(P\;P-;P-S

@3K 3:# 29393[ :D+IP2P1QQ@ OO 29393[ :D+JP

NAQMAR TAQAU

DD8 1 1186H > >>> > >H

T JQ3#JP < 3 1<:P2P-\S\\P
$8P\,P,(P(SP--P\NPOP\NPSRPN\PR,PNNP
@@9 D9393[ : +J##D+J

1QQ@ OO0 @ @9 D9393[ :D+J##D+J

UAQMR AAQ/(

#K#3. :#9#.QKP P ++3 #P :Q#J <99T: 8

"#P <TJI3KI#P"#P 393[ :

R(P WDP TJ3#P JQ3:P2P-\S\P H 4 #
$8P\,P,(P\:P??PS\P2P YP\P,(P\:P-\PR?
<:Q Q 9393[ :2Q<TJI3KI#D <9P
XXXD9393[ :2Q<TJI3KIHD <9
SVS$MRISMRY  ; SMRM >9 4L$M

#661DH 4L H"#H 151Q 6HHHH

P WDP"#P #K8TJ.#KP2P-\S\\/H 4 .#
$8P\,P,(P\;P\MPNMP2P\NPMRP;MPRNP,?
YP\,P,(P\;P\MPNMP2P\;-\\R\ ++QD+J

XXXD 8T D++QD+J09393[ :Q

"AQMAR TAQAU

#P.T3"#PREPPPPPPPP <3K3JKIPW3K3Q#KP#QPW3#P:< QTJ:#



$H"HPHKP@3 Q<KP@ RP

11#D'H5LD$#D!
N1D1I#DH.L1"$#l
#IH LIC#D
"$ SLN#CI#D

- I<=1<A))= <=1>0:
/ <1="19<==9 =)1/
>& 9l:<=>9*.=) 1: <A))=":
D<:)=)1:<49<!1:>9)9
>119=I< >

>/ <[19l/< /=1 >/&!/

B6 C>*/2*0 BO CF>.B ?CB* *BH >* B>* (
6>7?>H B 200FB CB> 200FB@B? H LBBH2F?
;F=*.B 0B ?CB B//B FB6 C>*/2*0 B C*B<

B.=62;FB/ *H.B B.=*0 F?C>* *?)

C*20 B0B6 ?? 0CB6 >B. B .. B62;F B02C>

?C*0 C*20B>'2>'B BC> ?B =F0B6 ??
>* (B/*?B6.F?B *? > CB6 >$2*?B/ 200FB C
62F>C 0CB > 200FB CB 66> *B 7B 6.F?
'>079B>0LB.BC/6?B B.B 2FH>*>"

2AMRBL$MS$LY$#R; SVL 9R2$LASIRB SL4:>;4>R; SVL OR$MRY L4 #>MR; SXL94 2$R L $SRAMSRY$SLM 24$3
AMR#4Y$LMS$"'RLA 2"R- :>VMR :#R¥ 3"RBLSMS$LY #>"R >;> 4#>R\RLES; LS40"RLS4 2'R $Z 2LS"R $8 ;;S
IVSHNR ;>SRS>R:$;S4>:RS2$R LM 4#>ERH 5 RVMS$#RFVSRS :3V;#R$L8 ;;SNRZAMMS$;R 4$"R# MMR $\
VA9SR2$L4S 0$ER L>:RS2$R:$#449%6,R 9>R $MR $9R B SL4:>;24$LR V 2R0$ VS$MR L $R 04 SG
Y 9R 0$M"RS>R S2$R $99$R B>|:$1$4-4 #>GR $M#$R9 R%B> R:$3 >R 4SS$9 9S$LR 4MR]VLR ;#VMSLA4 3
S>R4;#VMSL4 94M S4>;"R>VLRL$M§;ﬁ2ﬁ2 MS R9 R4, #VMSL4 94] @?EM4$LV;0"R Y>L $4R R #SLR $99%
B MSRM>:$S4Z$MR94SSQ$R8;>Z;R’.V MSL>R#$MS4;>RL$ >03RI>MRL MFARMK $LR #4$R BVLS$;"R $4;5L
\$SR BBL$ 4 S$#R \R 99ER 8$RS RV;RB M #>RL4 >RBSL>R: MR#4M2: 9RY$LS8 ;;S$;"R $LRL$43
S4:$RS>R#4M >Y$SLRS24MR- M 4: "R RY$ SMR#$M >;> 4#>R\'RM2$;R  $LO ;0$;2$4S"R #4$R Y>L
2$L4S 0SEEE '$T LO>"R - :>M>R \R BL$ 4 #> 99$:RY>;R#$;R L>1$;R0$M 2 S|S
B>LR9>MR: MROL #$MER ?:3M$REALHER $2:$;R 4$RM4 2R#4$R $4S"
S4$:B>R#$R#$M V L4L9>) #A$M$R  $L0 ;0$;2$4SR VR $;3
S#$ 8%)

#P.T3"#PRPPPPPPPPP <3K3JKIPW3K3Q#KP#QPW3#P:< QTJ:#




'D4 34 ; 110H4 "UH W,
0B4< 0A274> 7>C<08; 5A

7387* 0 &22A* 685! $ 0(6- $- . .

#0. ) $-.

>DC8@Ih4

'A60A3 BDA ;0 5>AXC 4C B>= 78BC>8A46:853RBEABBGEDAO;8B<4 64<<06¢4
W2>DE4AC4 3D ?0CA8<>8=4 ;>20; 0D CAOBAAB-BEIDB>= 34 64<<064

9<<8 .A A52 3<?2@A .;1 6A@ 56 @A<?F =AD/PRBA4 ?2@6; A.==6;4 6;1 <BIO<BI2?6A .42
A5?<B45 A52 2E56/6A6<; | 22@6; A.==6,4 12:<;@A?.A6<

(;.:6?.1. .9/<@>B2 F @B 56 @A<?6. 9. 6;1B@A?6; IRLTOLBEAAK?69 A?./.7<@ 0<; =621?.@ =?20p<@.@
0B/?6:62;A< 129 =.A?6:<;6< 9<0.9 . A?.CP@URR ZHR<@&@A?.06T; 12 9<@ A?./.7<@ 0<;2HRBIa0E

9608 .B3 12; *.91 B;1 @26;2 2@05605A2 22?621 @%6WAB;4 .?G42D6;;B;4
;A1208B;4 862 :6A B@@A299B;4@@AO0;12; 120 BLRW5?B;4 GB? .?G42D6;;B;4

+8B8C4 6D83W4A0CDS8C ?>DA ;4B <>8=B 34 0=B
;4B B8C4B "DBW4 %A84DAW "08B>= 3D %0CA8<>8=4

‘D4 34 ; 110H4 "W,
<DB44 <8<8l0=2>< 7CC? <DB44 <8<8l0=2><

(0;;4 34 2A>942C8>= >D(8@D4
7387*0 &22A* 685! $ 0(-$- .

#0. ) $-.

%0CA8<>8=4 <>=380; %>ACO08; B2D;?CW 7-BH27X>%448=CDA4B <D B2 ;4
B?024 <DBW>6A0?78@D4 78BC>8A4 3D CAAABC>8A4

*<?91 52?76A.42 B9A60<9<B?21 @OBI=AB?2b2<<? BZAB?F *.99 =.6;A6;4@ 37<: A52B702;A
IB@2B: 16@=9.F 56@A<?F <3 A52 A2??6A<?F

$.A?6:<;6< :B;16.9 $T?A60< 2@0B9=61< 2, =29@07@649< + $6;,AB?.@ :B?.92@ 129 @649< +
@=.06< :B@2<4?N360< 56@A<?6. 129 A2??6A<?6<

*29A8B9AB?2?/2 12573.?/642@ 42:26M29A2 @AB<?ABPERAL2?A *.;1:.927262; .B@ 12:
.575B;12?A B@2B:@=9.AG 2@05605A2 12@ 2/62A@

+8B8C4 6D83WAA0CDSC ?>DA ;4B 34 0=B
6A>D?4 V ?70AC8A 34 7? ;4B B8C4B "DBW4 %A84DAW "08B>= 3D %0CA8<>8=4

'4=B486=4<4=CB $55824 =C4A2><<D=0; 34 )>DA8B<4 34 "8<8I0=
OE "ODA824 "0AC8= " # %;064 )W;

0G 2>=C02C E8B8C4B 1>8B 2>< FFF <43805>A4BC =4C
582.6A*6)8 &8

+8B8C4B 4= 5>AXC 4=4=CA4?A8B4 ?4A<4CCO=C 3 0??A>274A ;4B BOE>8A 5(8A4 3
AW2>;C4 34,0 AWB8=4 501A820C8>= 34 €I8B+-+E8B >BBI4 V ?0784AN '4=B486F4<4=(
4C 8=B2A8?C8>=B V ; $55824 =C4A2><<D=0; 34 )>DA8B<4 34 "8<8l0=

+8B8CB 8= C74 5>A4BC >= 1DB8=4BB 2>B8AEH+6:tRB3382B 8=2;D38=6 64CC8=6 C:B:83B CB478-5+A4BC
'468BCA0C8>= 2><?D;B>AH

+8B8COB 0; 1>B@D4 04<?A4B0B B>1A4 CA36B @IMEAAZBCA= 2>=>24A <D270B =>28>2ABRBAE@D4
<034A0 =B2A87?28"=>1;860C>A80

,0;3 D=3 4CA841B14BD274 ID E4AB278434=433A4=84; ,8BB4= AD=3 D< >ABC D=3 >;|IF8BE4*BBWGY=
=<4,3D=6 4A5>A34A;827

AOCD8C V @D4;@D4B 4DA>B B4;>= ;4B ESB8C4B

#P.T3"#PPRPPPPPPPP <3K3JK!IPW3K3Q#KP#QPW3#P:< QTJ:#



'4=B486=4<4=CB "DBW4 34 "8<8I0= 'D4 34 ; 110H4 " # %;064
YW; <DB44 <8<8I0= 5A44 5A 7CC? <DBA44 <8<8l0= 5A44 5A

*082). *7 1*5(5*). *2 /8.00*7 *7 &3C7 0* 5*670 k22A* 7386 0*6 /3856

AT24 V 24 94D 34 ?8BC4 2>=E8E80; 4C 56<3;380.
34 "8<8I0= %064 4C >DA6 4C 3W2>DEA4| B327Y0E
(DA 8=B2A8?C8>= >1;860C>8A4

$.@@ A5?7<B45 A52 2<.1@ <3 16:6G.; /2.05 .;1 RWXAB? 6A@
3762;19F 3.:69F A?2.@B?2 5B;A

2.06.@ . 2@A2 7B24< 12 =6@A. @<06./92\R B69829.@ 0.7224
<O0B9A< F A.; 260<L
B?053.5?2; &62 162 &A?.M2; C<; 16:6G.; $9.4212082; &62 16|
42526 /26 162@2: 42@299642; B;1 3.:696072; &=629L

AOCDS8C

'4=B486=4<4=CB $55824 =C4A2><<D=0; 34 )>DA8B<4 34 "8<8I0=
OE "ODA824 "0AC8= " # %;064 )W,
0G E8B8CA4B <43805>A4BC =4C FFF <8<810= C>DA8B<4 2><

5,&2.6A*6 0* 1&5).)8 &8

+>828 D=4 >220B8>= >A868=0;4 34 A43WBEIMHEARA
6D83W4 ?0A ;4 A4B?>=B01,4 34B 4B?024B3Z4RC B33
,<B D699 @B?29F 5.C2 52.71 ./<BA A56@ @BER?//BA<A56@ 46C2@
C6@6A 6@ 0<;1B0A21 /F A52 :.;.42? <3 4722 @B-6R @B 246 @A?.Af|
2@0B/?2 B;. :.;2?. <?646;.9 12 0<;<02? 2@A2 F6@BA. 4B6.1. =<? 2{
1216:6G.; ;@076=06T; </964.A<?6.
&6282;;2;162@2 DB;12?7C<992 $?<:2;.12L ./[2? @REBR 26;:.9642 293
D6?1 C<; 12: -B@AO;1642; 3W? 162 ?W;39005R!ABBEA2926A2A ;

AOCD8C

OE 34 ;0 0A4 "UH W, 0G
5>A<0C8>= <8<8I0= 2><

)8 082). &8 9*2)5*). 7387* 0& /3852A*

(C064B 3J8=5>A<0C8@D4 3J8=8C80C8>A8@DZ
=203A4<4=C ?0A 3D ?4AB>==4; @D0;858W

'205;<9<4F 0<B?@2@ 6,A?<1BOA6<; A< 1640k DAB<MA0?72.A6<; 4

B?@699<@ 12 6;3<?:NA60. 12 6;606.0613R9184B44?. 9. 072.06T; 1.
60A.1<@ =<?=2?@<;.9 0.96360.1<

;3<?:.A688B?@2 6;3W5?7B;4 6; 162 646ADBKIASAREI5 ?@A299B;4 {
$2?7@<;.9

#P.T3"#PPPPPPPPPPP <3K3JK!PW3K3Q#

<=1 >&!



O LCD186DH#6H LI8 LDHOH CDH CCL"
1 '<IC >9:)1/<(< C >9:)1/<l/< >=1 9<
>$-@&I<)=< L.<>:

N!P 88%#P"#P8 P 88<T#ZJ#P

$"11/2L#HOH 1) <) 9 9D<(<!) =! NS\ H4 #
! $8P\,P,(PVP?\P(;P2P YP\,P,(P\PS\P-S

8 #P $83YP <TKK "#P2P-\S\\P XXXD JK26 JJ T"D <9P
$8P\,P,(P\;P-SP;MP2P9#"3 Q1#ET# 9393[ :D <9 AAQMAR TAQAU
10Q@ O09#"3 QI#ET#D9393[ :D <9

AAQMAR TAQAU

1) =1<

#P.T3"#PPRPPPPPPPP <3K3JK!IPW3K3Q#KP#QPW3#P:< QTJ:#




151Q 6

PHQP 393[
/PK<:P8 PHQB"#
8P 388<T'ZJHIPJI$2
APHK @' #Kpé K#I2

\A
13KQ<J3ETEH#Q
388#P "#KPHR@ #k
P 8 P K 88#P M

P ZHPAISR
IP K<:P 8< &4
QJ30<3:4P92

P/PK TW#QHROP#C
3<P"#P+ 3J4PT:
)P6<Z TP"#P@#J"TJ
#P"HKR6 J"3:§#JK

Vv

V
<P <TJ:QPT:

393[:P 8 #R{L:
D8T@ JQP"#Kp :39 2



LC#14/ 6

..p
¥
_.UW# » 8

[i'i =/i><T>6i$6E >%>>>>>>66 <1 > 6 v>1i <( v§vvvvvvu”_9u>vﬁ_w__?—§0Zl_w w

«H HA# YPTNH'



TP <TJ.IP<:P"$ <TWJI#PT:PW KQ#P 3J3 8P@8 :Q$F#
1%:#KIP#QPT:#P #88#P9 3K<:P8 :" 3K#PQJ "3Q3<|"2
#8BHP"TP @ ZKP"#P <J:P P83#TP"#PW3K3Q#P.§$P@
8H ++3 #P :Q#J <99T: 8P"#P <TJ3K9#!P"$"3$P P8 X
"$ <TWHIQ#P"TP <3KP TPQJ W#IKP"#KP 3:EPK#:}§|}5

o

<IKP"#PW<QJI#P @J< 1 3:PK$6<TJIP P 3 KIP:H1$E3Q#
@ KP P@ J <TJ3JP8#KPJT#KP'"TPW3888 .#P P8 B*$ <T-
WHIQHP"#P8 P <:Q 3:#P QP 3 1#8PAK<TWHJ 3:#P"&K
8#KP9 8 "3#KP"#P@# TBIP"TP+<TJP P@ 3:P@3 #<:B#J

0a<

"TP % K3'8#IPB#P8 W<3IP™TPK3 84P#QPBH :2 V

3 #P@JI3K<:P$. 8#9#:QP"TP 9 K3'8#D Vv

P+<J%QP"#P @3:KP< T@#P@J'KP"#P;\PCP"#P8 PKT2 ¥
@#J+3 3#P"#P #P@#Q3QPW388 #P"#PM?SP1 &
N

H$Q :.P"#P <TJ.P8#P 3#TYIP#:PJ$+$J#: #P P8 ';/‘
@8:Q Q3<:P TP % K3’ 8#P"#P8 P @ J<3KK#P| o
3 KIP <:KQ3QT#PT:PK3Q#P @J3W38%$.33P"H< <
"#KP : J'KIPW :# TYIP $ KK3:#KIP@ KK#J# TY! .
$ KK#KDP A
38#9#:QP #KK3 8#P"#@T3KP 3 KIP8 P@8 .# o\‘é
#HK@# 3#IPA <99T:#P"#P 393[ :BIPKTIW#388%# v
K 3K<:IPK#P J Q$J3K#P@ JPK<:P K@# QPQJ'K v
Q3ET#P'#P =Q#PK TW .#IPW3#] #P"#PQ<TQ#P v
Q3<:P9 3KP:$ :9<3:KP 9$: .$#P @<TJP8H T#3 v
"#KP 3.:#TJIKIP"#KP Z 83KQ#KP#QP"#KP@3$Q< 5
2

v

¥

prd

-

o0

&

I

I

@)

H

<

<

—

Z

I

#P.T3"#PPPPPPPPPPP <3K3JK!PW3K3Q#KP#QPW3#P:< QTJ:#




i i =li><3>6i$6€ >%>>>>>>66 <1 > 6 > <( vﬁvvvvvvu”_m_u\ﬁvwﬁ_?—gﬂoZl_w %..I HAa# ¥¥TNH ¢



16I1H L4H#6H 8C6

<%

TQI#PQ$9<3.: #P'TP@ KK$P P8#P T P"#P <T:KI =%
9<QQHP+$<" 8#IP : %QI#P"#KP 1 Q# TYP+<JQKD

3:QP T8P#:P <J:PK#P"$9 JETHP@ JPK#KP@ ZK #KA
<TQU#P8 P+<J%QP"#P@3:KIP<:P@#TQP< K#JW#3P TP <
“TP8 P"#KP[<:#KP"#P9 J 3KIPQJKPJ3 1#P#:P+ THR
#QP+8<J#KP J Q$I3KQIETHKPHQP #PK @8#:"3"#Hp+<J9
. 8#J3#KPJ# <TWJ :QP8#KP@J3: 3@ 8#KPJI3W3 J#KPET3P
WH#IK#QPS P <99T:#D o
<TKP @<TJJH[P"$ <TWJ3JIP #P @ QI39<3:#P: QTY#8
J #P PT:P:<TW# TPK#:Q3#JP @$"#KQJI4DP <:.P"#/
1, P79P#QP<9 J .$PKTIP8 P@8T@ JQP"#PK<:PQI%$!

#P@ J <TIKPQJ WHIK#PT:#P T8: 3#P9 J$ #TK# O
388 #P+8#TJ3PASP+8#TJIKBIP 3:QP T8P#:P <JRK#P8ZP8 P"H TJ#381 :P#QP K#KP KK3:KP"#KK\ 2
J Q$JI3K#P @ JPK<:P13KQ<3J#P#QP8 P"3W#JKBHTTIKIRRRNNHIK#PEHP T P"#P <T:KP W :QP"#PJ#6¢3:2
@ ZK .#KDP "J#PBHH#9@8 #9#:QP"#P8H : 3#::#P$.83K#P#QP "
+<T388#KP"TPW3#TYPW388 .#P"#P QP T8P8#P 3§TYP@
P8H3:KQ JP"#P 393[:!P QP T8P#:P <J:P+TQP&&+<:Q 3:#P QP 8 3JP W :QP"#PQ#J93:#IPW#JKP89 32
$Q @#P"#P8 PW<3#P83QQ<J 8#P"#KP 1#93:KPK4FP'#BF8H =@3Q 8GDP

AN

ETH#KP"#P <9@<KQ#88#P P#:PQ$9<3.:#P8 P9 32 v
K<:P"#PF8H1=@3Q 8GP TP 1#W#QP"#P8H$.83K#DP R’
Vv

Vv

H$.83K#IP #JQ 3:#9#:QP"TP* K3' 8#IP PSQ$P#:2 v
Q3'JH#9#:QPI$ <WSHPHQP@ISK#:Q#PH#:QIHP TQIHPSHKI v
QJ TYP"#P J3.3QQ#P <T. J<!P JQ3KQ#PS :" 3K#DP i
S

Q

N

¥

zZ

|

(00)

&

I

I

(@)

H

q

q

—i

zZ

I

#P.T3"#PPEPPPPPPPP <3K3JK!IPW3K3Q#KP#QPW3#P:< QTJ:#




#P.T3"#PB(’PPPPPPPP <BK3JIKIPW3K3Q#KP#QPW3#P:< QTJ:#



|
I
O
—J
LO
LO
00
T
3+
T
&
—J
©
—J
LO
LO
00

#P.T3"#PPFPPPPPPPP <3K3JK!IPW3K3Q#KP#QPW3#P:< QTJ:#



#DI LC 6IDIH CD!
N1#H68 ILC6#

I'=>9 /=< 9</)&'=<-)$!
=>9 /=l < 9l: <A) </1=>9/

l=>9 /=< =9</ '=-11/

#P.T3"#PPRPPPPPPPP <3K3JK!IPW3K3Q#KP#QPW3#P:< QTJ:#



$H"HPHKP@3 Q<KP@ RP

#DHC#DI LC 61D

*(0H OF B 0BC >>2*>B.0 *? B6 C>*B B.B'?)
C>202/*BC> *C*200..B>6FC B62F>B?BH)
>*C B CB? ?B? H F>?B#

?B 0 ?B3CBC>> B?20CB*0B H* //0C
>6FC ?B62F>B.?B.H'?B B 0>?B 20CB20
6 FCB? H2F>>B.?B/'>C?B.B%$2*B'>?B.?
*F* . CC?B .?B 2F?B $>*?B . ?B /0 (20?
20$*C?"B ?B.0 ?B 3CB/>B ?20CB F??*
66> * ?B62F>B.B;F.*CB B? ?B6>2 F*C?
*??F ?B B.B/>B B62*??20? B >F?C ?9B =?C
'./0CB 0?B.?B 0 ?B;FB .=20B6 FC
?H2F>>B ?B.B6>*0C/67B.7?B ?6>'?B.?
$>+*??B.=C B.?B-*I*?BB.=FC2/0 B.?B 6 ?
.?B*>2..? B.B**>B CBC2FCB FB.20'B B.=00
.B 4F$B B (.2?? B.B62F.CB,F0 B/*?
F??*B. BH*0?BFBF>?0B ?B3C ?B B (.2??
=>/'0 B.B.2B B ?2'0 BB 2072/)
/>B*0B?G>BH B/2 >C*209B

B02/>FJB>?C F>0C?B F>20CB B 4F>B
H2F?B$*>B 2FH>*>B??B?6 *.*C?B CB *0
=FC>?B H B ( FOB.F>B? H2*>B$*> B. F>
C2F (B6>7200."B. *?? LBH2F?BC 0C >B#B
B.F>?B 3C ? B =FC>?B>?C F>0C? BC2FCB F??*
6>2$ ??*200 . BH2F?B6>262? >20CBFOB. >' B (2*J
=FC>?B F*?*0 ?B$>0 *? ?B CB FB/20 9




#DI LC 6IH H 8DI#

8 &95.0@ 1.3(735*

7386 0%6 /3856 )* - @ -

'‘ABCODAO=C 10A 1A0BB4A84 CO0?70B 2>R:(Mg 8028MAA0BB4 5024 V ;
<4A 0E42 0227ZB 38A42C BDA ;0 ?;064 0=@D4C (W<8=08A4 )A0BCAD/
%2@A.B?2.;A /.7 0.3P A=.@ 0<08A.69/.38®DTH2D 22@A.B?.A .;1 A222.02 DEADREEDA .0

A<A52/2.05 .>B2A@ &2:6;,.?@ .A2?6;4 4276.

%2@A.B?.;A2 [.? 02?C2027R. A=.@ A?.2R@83ZD.F2A27?.G. 3?2;A2 .9 :.? 0<; .002@< 16?20

9.=9.F. .>B2A2@ &2:6;,.76<@ .A2?6;4 K26

%2@A.B?.;A .7 .@A5.B@ A=.@ <08A.GIRBB@E26@2@..9B;12?7?.@@2 .:!1227 :6A 16728A2

-B4./4 GB: &A?.;1 )2?..@A.9AB;42; &2:6,.72 ,86@A <05G26A

-$l.  "4=D 4=50=C 0AC4

#DILC6IH H

4#H"#H4 H #C5#

@ 0 &22A*

+4=41 3W2>DEAS8A ;0 2D8B8=4 34 =>B 6A0=3BI<&ZWB3E:8CW
;0 CA038C8>= 2>DE4ACBV ; 8=CWABADBRBL (@:4G4 AWD+8>=

<:2 ;1 A?F <B? 47?.,;1:<A52?@ 0B6@6;2 #BO@206?.16A6<;.9 3<<1

)2;4..12@0B/?67 9. 0<06;. 12 ;B2@A?.@ ./BZ9@@?R@=206.961.1 9. A?.1606T;

;A12082; &62 162 WO052 B;@2?2? ?<M:WAA2R=-Q@&R9BAOA '?.16A6<;

-5l 4 V
"4=D 4=50=C 0AC4

$&/. #80 - /0-)/
#80.14.)%.

#DI LC 6IH #H 1DIC8IH"#H4 H5#C

@ 0 &22A* +*51A)8 3(73'5* &8 239*1'5*

Bl 4 V
"4=D 4=50=C 0AC4

*=4 2D8B8=4 34 ;0 <4A A0558=W4 0DG BOEADKIBB[BAC2#BD8CB 5A08B

;08BE

E>DB 0DBB8 C4=C4A ?0A ;4B B?W280;8C\WB 3d<03B8B>6-=6>DBC8=4B KIA>HO;

D6A5 522/@ <? 4269921 1808 3<62 42.@ @.B@=/227F
(;- 0<06;. 129 1.2 2236,.1. 0<; @./<?2@ @BASR®@12 =?<1B0A<@ 372@0<@ P72@2 A27206:961918@ @2 9. 0.@ |
9<@ 3.<@<@ 9.4<@A6;<@ 22.92@ 42690@<WB;®; 567 3<62 42.@ 12 =.A< 4269@1 4D @.@
8=2G6.96A0A2; B@ 12: 1227 :6A 376@0522@B5ARBE<99 B;1 326; GB/2726A2A &=2G6.B@ATA2162@?W5:A2;
JU;64@9..4B@A2;H :6A 326;2; 20BA2?; C<:?7B8B QL@292/27=.@A2A2 C<: 2699 :6A 6:/222@.B02

$&/. #8,0 - /0-)/
#80.1-.)%.

#P.T3"#PPRPPPPPPPP <3K3JK!IPW3K3Q#KP#QPW3#P:< QTJ:#

6A8;;W4B 0DG 58=4B 74A14B >D ;4 5>84 63¥0B; 34 R20BAAB®DG 5A0<1>8B4B >D ;
2>=C>DA=01;4 ?;0C40D 34 5ADSCB-BEMCB V ; 8=CWAB4DA 4C 4= CAAAOBB
9236;21 @2. 3<<1 D6A5 @B/A2 39.C<B?@@5:DERBE? 7F <B? 5<B@2 @=206.9Q) <BXBHBEB@AG;2 4269901



91#4H #DI LC 6IH"LH #6IC#

@ 0 &22A*

22D48; 270,4ADAADG D8B8=4 50<
0=@D4C (W<8=08A4

*2:D290<:2 <:20<<86;4 9%246<;.9 @=206.96
N961. 2202=06T; <06;.3.:696.? @=206.9824%
27G96052? :=3.;4 .:696072 W052 %246<.2

-3l 4 \ $&/. #80 -./0-) .
"4=D 4=50=C OAC4 #80.1 1. )8

#DILCO6IH#H 41D 6 #

89*57 @ 0 &22A* 3856 )* +*51*785* ).1&2(-*.63@ 082).)8 &8

4 'ABCODAO=C B8CDW YV <34;07?;064 <180
BO;>= 34 C7W BH<?0 +84==>8B4A84B ?4C8C4B ?TC8BB4A84B
% %! %2@AB?A@6ABA2L :37<:A52/2.05 ?6RAGR5272 222.02@ $92.@.;A D290<:2 A

#$ 1" %2@A.B?.,;A2B/60.1<. :2A?<@ 129.=9.F. ;A@2:2;< 2??7.G.@ %202=06T;2; @,
=.@A2927R.

#1"> 1 C<i 8A?,;1 2,A327,A2@ %2@A.B?,;A 2@23984B5002 2??.@@2; &F:=.A56@05)

Bl 4 \ $&1. #,0 -.10-)
"4=D 4=50=C #0./-.)%. .

#P.T3"#PRPPPPPPPPP <3K3JKIPW3K3Q#]




8LDH4#DHC#DI LC 6

I:= >0 [=<<<<<< |:= >0 /=< 1= >9 /=

H 8DI#H B 14 611?L#H< 9#4=HHHHHH
M!IP WDP'#P8 P =Q#P"H J.#:QPP2P-\S\\P R(!P WDP"#P8 P =Q#P"H J.#:QP2P-\S\\P
4 # 2P $8P\P,(P\\PR?PR-POP\NP(-PMNP-(P,\P 4 # 2P $8P\,P,(P\;P\;P-SPP2P YP\P,(P(SP-SPNR
1 Q17 8<T 1<Q9 38D+J XXXD Q8 :Q3ET#29393[ :D+J
T3K3#P"TP T"2 T#KQ!P@<3KK<:KP#QP+JT3QKP"#P9fJQ#82 Q8 :Q3ET# X : "<<D+J
"AQYR TAQA™ T3K3:#P@<3KK<:K2+JT3QKP"#P9#JD
L #C.#H4B "1D/ 1Q AAQMAR TAQAU
9@3:.P8 P #P2PJQ#P"H K <TJ # B 5#C L"#H"#DH 81DH< 9#4=HHHHH
-\S\\P 2P $8POP YP\,P,(P\;P\?P;( NNON(IP WDP"TP <TJ :QP2P-\S\P 4 .#
"AQMAR TAQAU $8P\,P,(P\;P\,PS(P2P YP\,P,(P\;PR,PMR
LH 8LIH"LH 86"#HHHHH HOHI T"#"#K <3K X : "<<D+J
NIP WDP'#P8 P =Q#P"H J.#:QP2P-\SKP4 # XXXD#9#J T'#'#K <3KD <9
$8P\,P,(P\;P-NPM,P2P YP\P,(P(SP-;PSN @$ 3 83Q$P"TP T"2 T#KQ!P T3K3:#PQJ "3Q3<::#88;
"9D9393[ : X : "<<D+J MMQMR O AQN
J%@#J3#IP@3[[#J3 ! TIK3:#PQJ "3Q3<::#88#!P B 6IC#H 8I#DHHH
:JT?;QKP"#PS)#JPA#:P$Q$B 8 #P"TP J1$P2P\S\P  H4 #
AQTAR TAQAU BD 4#HH 1QQ HHH
LH #LH"#H 81DH SIPIT#P"TP 3#TYP J 1$P2P-\S\P H 4 #
T#HP"#P8 P <KQ#P2P-\S\P H 4 .# $8P\,P,(P\;P\MP(;POP\NP(\P-SP--P?\
RIPITEP'TP K3:<P2P-\S\P H 4 # T3K3:#P3Q 83#::#P#QP9 J< 3ARQPAR TAQAU
$8P\,P,(P\(P?MP;?P2P @$ 3 83Q$KP9I<T8#K B 0811?L#HOH 8DH /1 68DHHHH
AQATR A.QAA SIP WHTH#P"TP <TJ :QP2P-S\P H 4 #

$8P\,P,(P\;PR\PNSP2PXXXD8#Y<Q3ET#D:#Q

<Q Q 8#Y<Q3ET#D#Q

J%@#I3#IP@8 QKPJ$.3<: TY!P@8 QKP J$<8#KD
AAQMAR TAQAU

Qc1
MIPIT#P"#KP <J9<J :KP2P-\S\P H 4 #
$8P\,P,(PM(PSMPNMP2P @$ 3 83Q$KP#K@ .:<8#KP
ABHPIHKQ#P"#P8H ::$#PPKTIPISK#IW Q3<:B

AMQMR  TAQA< B 4#H"#H 4l#H
) . B JPJIT#P"TP K3:<P2P-\S\P H 4 #

/#QH "8LH<4 H #44#H$;87L#=HHHHH $8P\,P,(P(SP-(P?,P2P\NPM(PM(P?NPNR
?NIPJT#P 1 @#88#P2P\S\PH 4 # YP\,P,(P\;P22P\?P2P3"#9 8Q# +J##D+]
$8POP YP\,P,(P\;P-RPN,P2P 1D "<T <J :.#D+J T3K3:#P$8 <I$#P"TPQ#II<3IP@<3KK<:P
@$ 3 83Q$KP9 J< 3#HRQ TR TAQ"A #QP+JT3QKP"#PRIPER "AQNA
S[[KP"AQTOR TAQX( H 8LCH"#DH N#LCDHH
[#QH # 60 L4H< 9l#4=H (PIT#P"TP <:QP2P-\S\P H 4 #

R;!P WDP TJ3 #P JQ3:P2P-\S\P H 4 .# $8P\,P,(P(SP-SP;MPOP\NPR\P-,P,RP;R
$8P\,P, (P\;P\;P\NPOP\NPM;PSSP?-P;, T3K3:#PK#932. KQJ<:<93ET#D

YP\,P,(P\;PS;P(?P2P 1#[6# :@ T8 <J :.#D+J @$ 3 83Q$KP.J388 "#KP P8 P 1#93:$#D
3[[ !P T3K3:#PQJ "3Q3<::#88#!P3Q 83#::# NQMR  A.QAA
"AQMUR TA"QAA H C#68L144#H 14$#

41#H C16# R\IP WDP"#P8 P =Q#P"H J.#:QP2P-\S\P
S,IPIT#P J$9<:Q3#JP2P-\S\P H 4 # 4 # 2P $8P\,P,(P\;:P\P,(POP\NP-(P,,PMRPN(
$8P\,P,(P\;P-NP\MP2P @T 3:#\?\? <8D <9 8 .J#:<T388# 38## 1<Q9 38D <9
<BKK<:KIP+JT3QKP"#P9#JIP@ &88 D T3K3:#PQJ "3Q3<::#88#!P.J388!

UQVYR TAQA< T3K3:#P9$"3Q#IJ :$#:#DRQ MR TAQAU

8 LDH 8 LDH RUP IV HBP JPZPASWPH 4

P 3KP WDP TJ3#P JQ3:P2P $KDP8#KP TQKP"#P "“ X -
gpim 1#P2P_ig\\P a 4 4 $ Q $8P\,P,(P\;PRNP\SP2P YP\,P,(P(SP-\P,;

S e ' . 8 @ 8:.J# X : "<<D+JDP

$8P\,P, (P\;P-(PM,POP\NP?(PNMP--P\; : -

T3K3#P+] : SKEPHOP 13:<3K#D <BKK<:KIP+JT3QKP"#PS#IDP J 3Q#TID
I\AQAR TAQI\< AQ AR TAQAU

#P.T3"#PPPPPPPPPPP <3K3JKIPW3K3Q#KP#QPW3#P:< QTJ:#




H #C.84 HHH
??IPJTH#P"TP <:QP2P-\S\\P H 4 .#
$8P\,P,(P\;PRNPNNP2P 3[[#J3
I\AQI\'R A.QI\<

H 1QQ#HH
SRIP WDP TJ3 #P JQ3:P2P-\S\\PH 4 .#
$8P\,P,(P\;P\;PN;P2P 3[[#J3
N"AQMR  A.QNDP

H 4#H"#H4 H #C5#
R?!IP WDP TJ3 #P JQ3:P2P-\S\PH 4 .#
$8P\,P,(P\;PSMP(?
8 Q 8#"#8 +#J9# +IH#HD+J

T3K3:#P"TP T"P THKQPZRE2ZIA TAQAU
#H CC L"HHH
?-IPIT#P"#KP KP2P-\S\P H 4 .#
$8P\,P,(P\;P\(P?RDP
@ Q<TQDS8#.<++D@ QJ3 7 1<Q9 38D <9
T3K3:#P"TPKT"2 T#KQ!P+JT3QKP"#P9#J!
K@$ 3 83Q$KP J$ABEKBP T QAA

#H 1DIC8IH"#H4 H #CHHHH

('P WDP TJ3 #P JQ3:P2P-\S\P H 4 .#
$8P\,P,(P\;P\(P,NP2P YP\P,(P(SP-;PMR
8# 3KQJI<Q"#8 9#J <8D <9DPP T3K3:#
"TP T"2 T#KQ!P@<3KK<:K!P+JT3QKP"#P9#JD
AAQMA  TAQAU

#H P83

THP"#KP KP2P-\S\P  H4 #
<3KK<:KIP T3K3:#PJ$.3<: 8#D

/\AQA_ T/\Ql\<

#H D168HH

?IPJTH#P"TP K3:<P2P S-P2P-\S\P H 4 #
$8P\,P,(P\;P\,P\SP2P YP\ P,(P(SP-(P\(
9393[ : .J<T@# <.3QD <9

T3K3:#P"TP T"2 THKQ!P@<3KK<:KD
AAQMA  TAQAU

#H #6ICH#H< 91#4=HH

SIPJT#P"#P8H Z#P2P-\S\\P
$8P\,P,(P\,PRMPM\P2P YP\P,(P\;P-NPRR
J<+3 X:"<<D+JP2P T3K3:#P

"TP T"2 THKQ!P@<3KK<:KIP9<T8#KD
AAQMA  TAQAU

#H C1D 8H +$HHH

?SIPIT#P"TP K3:<P2P-\S\P H 4 .#
$8P\,P,(P\;P\,P((POP\NP,\PNSP(-PR(

8 88#9 :"KZ8W3# 1<Q9 38D <9
T3K3:#PQJ "3Q3<::#88#!P"TP T"2 T#KQ
MQMA  A.QAA

#H+$

-IP WDP"#P8 P =Q#P"H J.#:QP2P-\S\\R 4 .#
$8P\,P,(P(RP(\PNRP2PKQ#@1 :3#9 J ET# 9K:D <9
KK3#QQ#KP"#PQ GAKP2P TAQAU

#H 11
?IPITHP'TP K3:<P2P-\S\\P H 4 #
$8P\,P,(P\;P(SP-;

#H 4 1D 6 #H< 9l#4=
AIPITHP"#KP <J9<J :
$8P\,P,(P\;P\(P\NP2P
1<Q#8D8#D@8 3K : #
T3K3:#PQJ "3Q3<::#
#H$ 1+
?RIPJT#P"TP <:QP2
$8P\,P,(P\;PRNPR,P%

#H6 3
R2IP W#:T#P"#P8H
$8POP YP\,P,(P\;P,?

#H #C5 4HH
RIPJT#P"TP <:QP2P-
6D 1#98#8 +J##D+JIP
YP\,P,(P\;PR,PS;
<3KK<:K!P.J388 "#

#H L 416HHHH
SIP WDP"#P8H Z#P
$8P\,P,(P\;P?,P\;POP\
T3K3:#PJ ++3:$#P#HQP

#H1Q
2SIPITHP J$9<:Q3#J

AAQMA  TAQAU
8;#QHOH 1IPHH
RIP WDP TJ3#P JQ
$8P\,P,(P(SP-?P,MP
<K J8<@#[ W<38 D+
T3KI:HPHK@ .:<8#!P
NP AQN<
H 86 4"BDH
WH#. THP"#P <J"# TYP
UOQA TAQAU
#DI LC 6IH C# HH
RIPJT#P"TP K3:<P2
$8P\,P,(P\;PR-PSMP
T3K3:#P.J# ET#DRQ

IN#H C81I#HH
SMIP WDP TJ3#P J
$8POP YP\,P,(P\,PS
93 1#8DK#IW#:Q3#

J#H L3#H
221P Wi THP"#P <<8
$8POP YP\P,(P\-P,,
8 QKP"TP T"2 THKQ
NAQMA  TAQAU
144 H 1D6#C8D
8TP J3: P "#KP2P
<TPJT#P"TP 9@P2P
$8P\,P,(P\;PRMP((
T3K3:#PQJ "3Q3<:#

#P.T3"#PPPPPPPPPPP <3K3JK!PW3K3Q




H 1QQ#C1 HH

“MIPJSTQ#P'#KP KP2P-\S\\P

$8P\ P, (P\;P\?PMMP2P8 @3[[#J3 -\ <J : #D+J
@$ 3 83Q$KP3Q 83#::#KP#QPF@3[[ KP"#KK#JQG!
T3K3:#P"TP T"2 T#KQD

QN AQAR

#H 418 HH

J<9#: "#P"#P8H Q :.P2P\S\P

#TJ<8 9@3:.2@ J K 3:Q6 9#KD <9

XXXD 9@3:.2@ J K 3:Q6 9#KD <9
T3K3:#P"TP T"2 THKQPLPJ#KQ TJ :QP PQ1'0#
AMQMO TAQA(

#H 144#L4H< 91#4=HHH
<TQ#P"#P 393[ :P2P TP <TJ.P2P-\?M\PH
$8POP YP\P,(P\;PS,P;-P

XXXD1<Q#8J#KQ TJ :Q8#Q388#T8D <9D
T3K3:#PQJ "3Q3<:#88#RYA TAQAU

H #C #C1#H

SNMIP WDP TKQ W#P 83<QP

AS\\P

$8P\ P, (P\MP--P(-POP\NP(MP?MP?MP-R

3K @ Q,M <8D <9DP KQJ<:<93#PQJ "3Q3<:#88#P
#QP T3K3:#P#Y<Q3ET#

AAQMA  TAQAU

#DH 8C.#DH< 9l#4=HHHH
;RIP WDP TKQ W#P 83<QP2P-\S\\P
2P $8P\,P,(P\MP-\PSN
YP\,P,(P\-P(\P(-P2P1<Q#828#K2+<J.#K <J :.#D+J
XXXD1<Q#828#K2+<J.#KD#TDP T3K3:#P
"TP T"2 T#KQ!P TQJ#KPJ$.3<KQPA U"QAU

B L #C.#H
A(?PI<TQ#P"#P 393 :P2P-\S\\PO
0 2P $8POP YP\,P,(P\MP-(P\S
J<Z 8@JI<W#: # <8D <9
#KQ TJ :QP. KQJ<:<93ET#!PQJ "3Q3<::#8
J 3Q#TJIDP <3KK<:KO+JT3QKP"#P9#J
A.Q"U A.QA"
B LC#L14H< 9l#4=HHHHH
R\IPI<TQ#P"#P <:Q#:YP2P-\SW\PO 0
$8P\,P,(P\MP-?P?NP2P YP\,P,(P\MP-,P(?
1<Q#8D8# TI#T38 <J :.#D+J
XXXD1<Q#828# TJ#T38D <9D
T3K3:#P J$ Q3WHDP <J9T8#P T++#QP PW<8<:Q$D
"AQMA  TAQAU
#H $. 4H< 9l#4=H
<TJ.P2P-\S\P 0O 0 O
$8P\,P,(P\MP-?P?SP2P YP\P,(P\MP-SP(-
8#DJ#. 8 X : "<<D+JP2P T3K3:#P"TP T"2 T#KQ
AAQAU TAQAA

#P. T3"#PPPPPPPPPPP <3K3JK!IPW3K3Q#KP#QPW3#P:< QTJ:#



$H"HPHKP@3 Q<KP@ RP

#DH CD!
N1#H68 ILC6#

9 </)&'=<-)$!
9l: <A) </1 =>9/
=9</ '=-11

F2*B B6.F?B'> . BjFB=C>BOBH)

0 ?BCB B6>0>B.BC/67B B 2*>
?20B $BCB B.*>B. B,2F>0. B ??*?B B. BC >)
>??B =FOB $ B.B/C*0B FB ./B<B2F
02>B =66> *>B 0B$ /*.. BFOB 2*?)
?20B$>+ (B 6>?BF0OB 6>?B/**B *0
>/6.* B<B2FB 0 2> B 0B?2*> B O0C> B /*?

B 2FH>*>BFOB 2 -C *.B/ *?20B<

B>HB H*0CB> .*C B* *B###B

*>B.B$C B6>C'>BFOB'> .B?2%)
> B 0C>B /*?B 2FB 0B $ /*.. B 2FB C2FC
?*/6./0CB B FJB =7?CB F??*B B. ?BH)

0 ?B.2>?B 2FH>LBH*CB.?B >???
?F*H 0C ?"9



CH #H 141H 141

*1&56 &8 )A(*1'5*

0A 2>2:C08;B
0A <DB82 0E42
.?.,1:B@60D6A5 .?F:V@60.0<; !B@68 :6A
-$l 4 v i)s.
"4=D 4=50=C 4 V 0AC4 8.

CD!HN1#H68 ILC6

9</)&'=<-)$l<<<<<< 9! <A) </1 =>9/<<<<<< g '=-1/

W CDHOB (< 9:<(< 9 w CDH"#H6L1I
CHD6 3H4B .8L )&'= 9<(< Q< I</1<(< = 9
NP2P(!P WDP"#P8 P =Q#P"H J.#:Q CH5%$C1 16H
-\S\\P H4 # ?2;IPIT#P J$9<:Q3#JP2P-\S\P H 4 .#
CH4B 1::8 5;#HOH;5L $8P\,P,(P\;PR;PS-P2P3:+< J2 9#J3 3:D <9
22IPJTHP"#P8 P <KQ#P2P-\S\\P! 4 # XXXD J2 9#J3 3:D <9P2PAQ"NR T Q"<
$8POP YP\,P,(P\;P?-P;;P2ARQ"AR TAQAU LCH1"
13@@< 9@#9393[ : <J : #D+JD INIPITH#P KK<8 :QP #+'WJI#P#QP <QQ3
CH4 H 5 1?2L#HH -\S\\P H4 #H 2P $8P\NPM(PM(PMNPNRP:
APJTH#P'TP K3:<P2P-\S\P H 4 # \NP?\P;,PN;P\;P2P@TJ W3" KTJ+ J 1<Q9 38D+J
$8P\,P,(P\;PRRP,(P2RQ"AR TAQAU XXXD@TJ W3" KTJ+DHAR2PR T Q"<
CH4#H P83HH w D168H D1<(< )/1<(< )<

AIPITHP'TP <:QP2P-\S\P H 4 .#

"AQMAR TAQAU D168H"#H 151Q 6

?IPITHP"TP K3:<P2P S-P2P-\S\P H

Sgg?('jpcv\'?gﬁ%#g A $8P\,P,(P\;P\P\SP2P YP\P,(P(SP-(P\(
: GG K3:<9393] : X : "<<D+JP2P "AQ'AR TAQAU

$8P\,P,(P\P\RP-;P2P JD8# <:.< <J :#D+]
"AQ"AR TAQAU w 16$5 HOH /$ IC#

CH4#H QQHH CHH " .

2SIPITHP J$9<:Q3#IP2P-\S\PH 4 # '44#|_|| #H'D’# | 4#
$8P\,P,(P\;PS;P-PPOP\NPM,PM;P?;PN,P M. <(< ). <(< )

6 [ J 83W#D+JPERMAR TAQAU #H C6 DD#

WDP"#P8 P J#P2P-\S\\P

CHA4#H 141H 141HH
\(;SP(;SP(;SP2P YP\P,(P\;P-;PRN

?SIP WDP TJ3 #P JOQ3:P2P-\S\\P H 4 .#
$8P\,P,(P\;P-MP?? 8#@ J: KK# 9393[ :D <9

+J#'@383@383 X : "<<DWIO2PR TAQAU 1QQ@ OO 3:#9 D9393[ :D <9RAP*AR TAQAU

CH4#H LC+H +$ w 1D 8I/'?L#
S(IP WDP TJ3#P JQ3:P2P\S\\P H 4 # 1T ) 1ot <(<): 11
$8P\,P,(P(RP;?PN(P2P\NP(\P\RPR-PR? ‘

C3H 4L HH
8#KTJ+ +# 83 #JQZKTJ+D+IP "
XXXDKTJ+ +#29393[ :D+IRZPTR TAQA" S#!HP \;VZE :PS P #Q$#P2P-\S\WP4 #
+$H"#H4 H 8DI#HOH;5LHC ;1"8HH ,
(P WDP"#P Z<:#P2P\SI\P ({P\J\T#P KK<8 :QP #+WJI#P#QP <QQ3
g Y ASWP H4 #

$8P\,P,(P\;P\SPS?P2RQ"AR TAQAU

#P.T3"#PRPPPPPPPPP <3K3JKIPW3K3Q#KP#QPW3#P:< QTJ:#




d

oL (- ) -1

B T3 6946 62) 559,06 =8 ) (G55 6659056
D55 )5 eI 24T 82) ). 26T 512,72

l'_“
=



